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FTH YEAR. 

Fi No. 35. CHICAGO AND CINCINNATI, THURSDAY, AUGUST 29, 1901. en My 
THE LEADING FIRE INSURANCE COMPANY OF AMERICA. INCORPORATED 1819. CHARTER PERPETUAL. 
EO, WEEKS, Vice Present WM. B. CLARK, President. tS APAMS ) Anlstaat Seentais 

NORTHWESTERN BRANCH, OMAHA, NEB. 
TT $ 4,000,000 00 WM.H. WYMAN,  W. P, HARFORD, 
General Agent. Asst. General Agent. 
DM Ri crcrcscotecesesecess 13,357,293 72 —_ 
| Total Liabilities......+.++s00eees proms o) PACIFIC BRANCH, SAN FRANCISCO, CAL. 
| Net Surplus......sssesesseeeeees 5,309,951 03 BOARDMAN & SPENCER, General Ageats 
Surplus to Policyholders eee seee 9,309,951 03 INLAND MARINE DEPARTMENT. 
| Losses Paid in 82 Years......... 88,243,532 93 CHICAGO, ILL, NEW YORK, 
145 La Salle Street. 52 William Street, 














KEELER & GALLAGHER, General oe arnt Eoenonss Uae er. 


SINOINNATI, OFTIC. 





WE OFFER TO MAIL, 
FOR THE POSTAGE, 


TO FIRE INSURANCE AGENTS GENERALLY 
ANY OF THE FOLLOWING: 





“HOW TO BUILD A HOTIIE.” . - - - - - - 156 Pages. Postage 4c. 
“HOW TO BUILD FIREPROOF AND SLOW-BURNING. Je - - - 132 Pages. “ 5c. 
«PLANS AND SPECIFICATIONS FOR ECONOMICAL DWELLING HOUSES, BARNS, Etc.” 75 Pages. “ 6c. 
“THE RELATION OF FIRE INSURANCE TO THE COPIMUNITY.” - - - - 32 Pages. “e 2c. 
“WHAT CONSTITUTES A SAFE ELECTRICAL EQUIPMENT.” . - : - - Leaflet. “ Ic, 


ADDRESS: 


enenens THE CONTINENTAL FIRE INSURANCE COMPANY, 


ITS LOYAL AGENTS CONTINENTAL BUILDING, 46 CEDAR STREET, 
NEW YORK. 


NO 
OVER-HEAD WRITING 





D, W. C. SKILTON, President. J. H. MITCHELL, Vice-President. 
EDW. MILLIGAN, Secretary. JOHN B. KNOX, Assistant Secretary. 





Surplus to Policyholdess, $3,242,549.93 Total Losses Paid, Over Forty-Six Million Dollars. 


CASH CAPITAL, TWO MILLION DOLLARS. 
; Outstanding Loses, $253,062.15 Assets, $5,583,494.25 Reinsurance Reserve, $2,067,882.17 Net Surplas, $1,242,549.93 





THE WESTERN AND SOUTHERN DEPARTMENT, 
Northeast Corner Fourth and Elm Streets, CINCINNATI, OHIO. 








LOVEJOY & SPEAR. Managers. AGENCIES IN ALL CITIES AND TOWNS. 
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UNDERWRITER. 








Cooper 


Firelnsurance Company 


OF DAYTON, O. 


Cuas. D. Megan, 


President. 


H, E. Meap, 


Vice-President. 


Cuas. W. SCHENK, 


Secretary. 


The Obio General Agency 


COMPOSED OF 


UNITED STATES FIRE INSURANCE CO of New York, B. ¥, 
ALLEMANNIA FIRE INSURANCE CO of Pittsburg, Pa. 
A. K. MURRAY, General Agent, 


Offices: 315 W. Fourth St., 
Agents wanted at desirable points. CINCINNATI, OHIO. 


Remember: The Ohio General Agency is a Home Institution. 





Successors to 
Continental Assurance Co. of North America. 
Northwestern Benevolent Society. 
Metropolitan Accident Company. 
Railway Officialsand Employes Accident Associatica. 


ontinental 
asualty 
omipany. 


CASH CAPITAL, $300,000.00. 


General Offices: 


Writes 


134 [Monroe Street, Chicago, III. 
ACCIDENT 


HEALTH Insurance. 


GOOD LIVE AGENTS WANTED. 


Liberal Policies. 
Low rates and 
Prompt 
Adjustments. 


OHIO’S LEADING AGENCY COMPANY. 


Cincinnati Underwriters 


COMPOSED OF 
EUREKA SECURITY 
Fire and Marine insurance a Fire Insurance Company 


Oancanizer 1864. 


CPF FA, $100,000. ASSETS 908,108. 
TRALVE £101,108. 
CONEBINED STATEMENT. 
Capital $250,000. Assets $998,208.80. Surplus $296,902.19. 


P. a. ROTHIER, —— Cincinnati, Ohio. 


mini. omni 
SURPLUS $186.910. 





1825. 1901. 


Firemen’s Insurance Company 


OF BALTIMORE, MD. 


G. W. POHLMAN, 


General Agent for State of Ohio, 21 E. 3d St., Cincinnati, O. 
G. E, MEEKS, Special Agent, Columbus, O. 


i9Ol1. 


INSURANCE 


NATIONAL company... 


OF CINCINNATI, OHIO. 


General Insurance—State of Ohio Only. 


G. W. POHLMAN, E, W. BURNET, 
President. Secretary. 


GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. 








P. W. HUNTINGTON, President. G. W. SINKS, Vice=Presideat. ll. O’KANE, Secretary. 


THE FRANKLIN INSURANCE COMPANY, 


COLUMBUS, OHIO. 





Organized 1864. Cash Capital, $100,000.00. 





Its Policies guaranteed by Cash Assets of $10,920,000. 
Less Liabilities of $7,370,000. Surplus of over $3,500,000 
Confines its Business to Ohio. 

Insures against Fire, Lightning and Tornado. 





TEUTONIA 


FireInsuranceCompany, 


OF DAYTON, OHIO. 


INCORPORATED 1865. 
OHIO’S STAUNCHEST FIRE INSURANCE COMPANY, 


$565,947.07 
NET SUBPLUS (over Capital and all Liabilities) 390,727.27 
T. A. LEGLER, Vice-Pres’t. 


EDWARD PAPE, President. J. LINXWEILER, Ir. Sec’y- 





Ohio Farmers Insurance Company 


LE ROY, OHIO. 


. >.» Fire, Lightning and Tornado Indemnity. 


Carefully Invested Assets on January ‘st, 1901, of $1,318,486.00, reserved 
as follows for the protection of policyholders: 


Reserve for Losses and all other Liabilities. .....ccces++seece 


Net Cash Surplus... 


JAS. C. JOHNSON, Presivent 
M.L. BENHAM, Secretary 


Tota. 


SeeSeeeeeeeererseess 


=" ORCANIZED IN 1848 
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nually. Each share is guarante.d to produce the sum of $300.00 in ten years, with 
the additional profit of interest, lapses, and all interest on such lapse fund. all fines 
and penalties forreinstatement of lapsed policies. No medical examinations required 
on these shares. Policies written from one share to one hundred. Premiums the 
same from five to sixty years,and both sexes are eligible. A plan that reaches far on 
the investment lines, also giving a reasonable amount of insurance in case of death. 
Loans 64 per cent of the premiums paid after the third year. Gives one year to re- 
instate in case of lapse, thus making a policy easy tomaintain. No possible chance 
of loss, as every dollar is guaranteed to the policy holder whether he lives or dies and 
is secured with a deposit with the State of lowa. 
AGENTS WANTED. 

Experienced agents can treble their commission earnings by selling our ten 
year endowment investment policies. Address or call upon 
r L. E. SPENCER, 

Manager, 
Chicago General Agency, 904 Marquette Bldg 
TRUSTEES: 

G. W. Marquardt, President Marquardt Savings Bank; Arthur Reynolds, Pres- 
ident Des Moines National Bank; John Herriott, Ex-Treasurer State of lowa; G. D 
Ellyson. Cashier Marquardt Savings Bank; D. F. Witter, Ex-President Iowa Loan & 
Trust Co.; J. H. Blair, Secretary lowa Loan & Trust Co.; C. L. Gilecrest, Wholesale 
Lumberman; F.C. Macartney, Proprietor Kirkwood House; M. M. Reynolds, Presi- 
dent Guthrie Co. National Bank, Panora; W. L. Eaton, Representative Mitchell Co. 
Osage; H. H. Green, Presiding Elder M. E. Church, Dubuque; W. H. Kennedy, Sup. 


Agents. Des Moines: J. B,. Tinker, Mason City; F. H. Nichols. Des Moines; C. C. 
Urowell, Des Moines 


Chicago, 111 





Instituted in Reign of Queen Anne, A. D., 1714. 


Union Assurance Society of London 





SoS Os le ae ae oe bt tt tad 


fenfeot: feet . 


No Overhead 


Friting Loyalty to 


Local Agents. 
No Dual 


Agencies. 
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UNITED STATES OFFICES: 


Society’s Building, 


No. 35 Pine Street, New York, Hall & Henshaw, Managers. 
No. 171 La Salle Street, Chicago, Hall & Henshaw, Managers. 
No. 35 Kilby St., Boston, Hall, Henshaw & Gilmour, Managers. 
English-American Bldg., Atlanta, Ga., George N. Hurt, Manager. 
Mining Exchange Bldg. , Denver, Col., Gerald L. Schuyler, Mngr, 
AGENTS IN ALL THE PRINCIPAL TOWNS AND CITIES. 


ferferte> 
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Metropolitan Life Insurance Co. 


(Incorporated by the State of New York.) 


“The Leading Industrial Insurance Company in America.” 





Is represented in all the Principal Cities of the_United States 
and in Conada, 


The Payment of over Two Hundred and Fifty Death Claims Daily 
TELLS OF THE GOOD IT DOES. 


INSURANCE IN FORCE OF OVER $900,000,000 
Attests its Greatness and Favor with the Public. 
PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 
AGENTS WANTED. 








Any honest, capable and industrious man, who is willing to bey at the bottom 
and acquire a complete knowledge of the details of the business by diligent study and 
om nme experience, can, sf demonstrating his capacity, establish his claim to the 
ighest position in the field, It is within his certain reach. The opportunities for 
po eel a py are — All a —a — be ng upon 
ication to the Company’s Superintendents in any of the ies, or to the 

¢ Office, No. 1 Madison Avenue, New York City. - — 











OFFICERS, 
R, HEGEMAN, President, . J. THompson, Cas* Je~ and Ass’t Sec’y 
EY FISKE, Vice-President, 
GEORGE H. Gaston, 2d Vice-Pres’t. 
GEORGE B. WoopWARD, Secretary. 


iomas H. WILLARD, Medical Director. 


AMES S. ROBERTS, Ass’t Secreiary. 

AMES M. CRAIG, Actuary. 

ON, STEWART L,, WOODFORD, Counsel. 
A. S. Enieut, Ass’t Medica! ector 








THE WESTERN UNDERWRITER. 3 
OFFICERS: 
p.¥. WrrreR, President. F. H. Nicnois, Asst. Secretary. Cc U M M E D PO L I CY L A B E LS. 
AgTnuk Reynotps, Vice-President. W. L. Eaton, Gen’! Attorney. 
G. W. Marquarpt, Treasurer. W. H. Kennepy, Supt. of Agents. 
Cc. C. CROWELL, Secretary. J. F. Kennepy, M. D., Medical Director PRICE LIST 
COLORS. EMBOSSED. 
T all | Red and White, Black 
Biue and White. and Green 
OF DES MOINES, IOWA. or Chromatic Gold Bronze. ; 
ESTABLISHED 1896. 3. Se 3.00 $ 4.50 $ 5.50 216M... ....$10.00 
CAPITAL STOCK, $100,000.00 ASSETS, $741,000 ) 3.75 5.50 6.50 5 M . 15.00 
(ovesy Paso.) Be Seiaiebe 4.50 6.50 7.50 io M. . 25.00 
rhe ee ESTERN LIFE and me Bok ay 2 yp . —_-_ mens plan ee 6.00 8.00 10.00 
f the ten-year endowment investment policies in shares in place of thousands. One | 
~ Aa rrnns $2. 50a month; 87.50 a quarter; $315.00 semi-annually; or $30.00 an 10M.......... 40.00 42.00 44.00 


WE GUARANTEE SATISFACTION. 


THE WESTERN UNDERWRITER CO. 


164 La Salle Street, 413 Vine Street. 


CHICAGO. CINCINNATI, 


Tel. M. 2014. Tel. M. 2077. 
SEND FOR SAMPLES. 





MICHIGAN’S LEADING COMPANY 


| 


National Fire Insurance Gompany 


OF HARTFORD, CONN. 


(Successor to Grand Rapids Fire Insurance Company 
of Grand Rapids, Michigan.) 


ADDRESS; 


FRED. S. JAMES, Ceneral Agent, 171! La Salle St., CHICACO 
or W. FREO. McBAIN, CRAND RAPIDS, MICH. 





ESTABLISHED 1853, 


coe LH Biecce 


THURINGIA INSURANCE CO. 


OF ERFURT, GERMANY. 





100 William Street, - . . NEW YORK. 


F.G. VOSS, Manager and Attorney. 








UNITED STATES BRANCH, 


HARTFORD, CONN. 
GEORGE E. KENDALL, Manacer 


The Western and Southern 
Life Insurance Company 


OF CINCINNATI, 


| PAID-UP CAPITAL, - - - 





OHIO. 
- $100,000.00 


PRANK CALDWELL, Prest. W. J. WILLIAMS, Secy. 


| 
\t2°GOOD LIVE AGENTS WANTED. 











4 THE WESTERN UNDERWRITER. 


; : 
Established 1865. | 1sSs54 1900 


4 THE CERMAN 
Frankfort Marine, Accident and Plate Glass 





s 
Insurance Co Fire Insurance Company 
be 
OF FRANEFORT-ON-THE-MAIN, GERMANY. OF INDIANA. 
Employers and Public Liabilities, Elevator Insurance, Workmen’s A Strong Western Company with an Honorable Record 
Collective, Individual Accident, and Plate Glass. of Forty-six Years. 
For the security of Policyholders in the United States of America, 
a deposit has been made in the State of Massachusetts, of $200,000.00 Assets, .....----..eeeeeeee econ $401,952.46 
in United States Bonds. Is 5 < vcsetccdncceccsexed $100,000 Net Surplas,........ $275,931.27 
UNITED STATES DEPARTMENT, Aa “AGENTS ™ Company. 
THEODORE STEIN, President. THEODORE REYER, Treasurer, 


100 WVilliam St., New York, N. Y. LORENZ SCHMIDT, Secretary. 


F. G. VOSS, ManaGer anD ATTORNEY. AUGUST B. DOEPPERS, General Agt., Indianapolis, Ind, 








Federal LifelnsuranceCompany, - Central Accident . 











CHICAGO, ILLINOIS. | ....Insurance Company, 
Park Building, PITTSBURG, PENN. 
THE BEST IN THE WEST. Dairies sania 
The BEST COPIPANY, with BEST POLICIES, BEST Capital and Surplus over - = $200,000. 
CONTRACTS and BEST TERRITORY for BEST [1EN. 
District Managers wanted for Illinois, Ohio, Michigan | SPECIALTIES: 


An Accumulative Combination Accident Policy --- The 
best policy written. 
Clean producers only. New Plate Glass Policy---Mote definite and liberal than 


. other policies. 
No rebaters or office workers. P 


and Wisconsin. 


The above contracts are che best to buy and the best to sell. 
—_ADDRESS — 


Superintendent of Agencies, Home Office. | 


The Potomac “FIRE TORNADO 


HOME OFFICE, COLUMBIAN BUILDING, 


WASHINGTON, D. C. 





AGENTS WANTED. 











INSURANCE COMPANY 


OF BROOKLYN, N. Y. 





PAID-UP CAPITAL, $125,000. 





Western and Southern Department, 205 La Salle Street, Chicage 





J. H. LENEHAN, General Agent 
Reliable agents wanted in all parts of the country. CHAS. R. STREET, Ass’t Gen’l Agent 


Insurance Company The NORTHERN CENTRAL 
~ North Americn LIFE INSURANCE C0, 


aed 535, 536, 537, 538 and 539 The Spitzer Bldg., 


Philadelphia Underwriters FOLMRO, OHO. 


Has the cleanest and best contracts sold. 
Policies in Amounts from $100.00 to $25, 000.00 
Payments Monthly, Quarterly, Semi-Annually or Annually. 








WESTERN DEPARTMENT, GRAND OPPORTUNITY TO AGENTS for Territory in 
Pennsylvania, West Virginia and Michigan. 
ERIE, PA..: 
W. S. MATTHEWS, J. G. ROBISON, 


J. F. DOWNING, General Agent. | President. Secretary. 








THE WESTERN 


UNDERWRITER. 5 





Provident Savings | ife Assurance 


Society 


OF NEW YORK. 
EDWARD W. SCOTT, President. 
THE BEST COMPANY FOR POLICY HOLDERS AND AGENTS. 





Successful Agents, and Gentlemen Seeking Remunerative Business Connections, May Apply to the Head 
Office, or any of the Society’s General Agents. 





TO POLICYHOLDERS 


[0 BE FAITHFUL °° ‘xo ‘ccewrs 


Is the motto of the management of the Union Mutual. 
all interests impartially. To treat all parties with consistent 
candor. To issue policies of pronounced liberality. To make 
all death payments with the utmost promptness. To be fair in 
all dealings. Honest, capable agents can always have employ- 
ment with us. 


UNION MUTUAL LIFE INSURANCE CO., 


(INCORPORATED 1848.) Portland Maine 
9 . 

ARTHUR L. BATES, Vice President. 

— Address either 


THORNTON CHASE, Supt., 84 Adams Street, Chicago, Ill 
EDSON D. SCOFIELD, Supt., 1110 Am. Tract Soc. Bldg.., 150 Nassau St., New York City. 


To serve 


FRED E. RICHARDS, President. 








ORDINARY and 
INDUSTRIAL 
LIFE INSURANCE POLICIES. 


\ GOTH SEXES, AGES ¢ TO Te. 
| Policles Easy to Self. 
Amounts $15 to $100,000. 


AGENTS WA WANTED. 


The Prudential Insurance 
Company of America. 


40HN &. DRYDEN, Pacerocer. 
Home Office, NEWARK, N. J. 


HENRY BOHL, Sup’t of Agencies, Ohio and Indiana, COLUMBUS, @. 






" STRENGTH a vw 
OM i 
S GIBRALTAR 2 
rs 


y 





United States Life Insurance Co. 


IN THD Criry OF NEW YORK, 
GEORGE H. BURFORD, President. 


GEO. G. WILLIAMS, - President Chemical National Bank. 
FINANCE JOHN J]. TUCKER, - Builder, 
COMMITTEE, ) E£. H. PERKINS, Jr., President Importers! and Traders’ Nat. Bank. 


JAMES R. PLUM, - - Leather. 


Active and successful Agents who desire tec make DIRECT CONTRACTS with this 
well-established and progressive Company, thereby securing for themselves not only 
an immediate return for their work, but a so an increasing annual income commen- 
surate with their success, are invited to communicate with RICHARD E. COCH- 
RAN, 3d Vice-President, at the Company’s Office, 277 Broadway, New York City. 


Assets over $8,000,000. Insurance in Force, over $40,000,000. 





INCORPORATED 1861. 


THE BERKSHIRE LIFE INS. CO. 


PITTSFIELD, AASS. 


WM. R. PLUNKETT, President. JAS. M. BARKER, Vice-President. 
JAS. W. HULL, Secretary and Treasurer. 








All policies now issued by the BERKsHIRE give to the insured all the advantage 
of the perfected Non-forfeiture Law of Massachusetts. 

Before insuring your life or taking an agency, examine the new policy contract 
now being issued by the BERKSHIRE. 


° a — — 


JOHN THOMAS, Gen’! Agent Northern Ohio, JOHN A. RINGOLD, Gen’! Agent Southern Ohio, 
315-316 Williamson Bidg., Cleveland. 14 Carew Bidg., Cincinnati. 
WILLIAM D. WYMAN, General Agent for Illinois, 
100 Washington St., Chicago. 





THE 


MUTUAL LIFE 


GEO, W. MORRIS, President. W.W. 
DAVID MERIWETHER, Secretary. 


. Home Office, - 


INSURANCE Co. 
OF KENTUCKY 
Incorporated 1866. 


HITE, Vice President. 
JOS. PETTUS, Treas. 


Louisville, Ky. 


PD  ibbheccansaseens. 6d6pewedenecsdeeseeeel $3,018,714.23 
eS os cn scs cesta seedbatunneidesemecises 191,509. 23 
Total Death Claims and Endowments Paid........... .... 3,700,821.74 


$200,000 in Bonds ‘eposited with the State Treasurer for the Benefit 
ofall Policyholders, All claims paid promptly upon receipt and ap- 
proval of proof of death. 
ROBERT SIMPSQN, State Agent Ohio, and Kenton & Campbe// Counties, Ky. 
Pike Building, - CINCINNATI, OHIO. 
C. F. WHIPPLE, General Agent, 715 The Cuyahoga, Cleveland, 





THE AMERICAN FIRE Comrany. 
COMPANY, 
OFFICE: 
Company’s Building, 
308 and 310 Walnut St., 
mA PHILADELPHIA. 
ij ; 4 
CASH CAPITAL, - - $ 500,000.00 
Reserve for Re insurance and all other « ce laims, - 1,729, 708.58 
Surplus over all Liabilities, - - - 247 362,42 
TOTAL ASSETS, JAN. 1, 1901, - - - - $2 ,477,069. oo 
THOS. H. MONTGOMERY, President. P'CHARD MARIS, Sec’y and Treas, 
WM. F. WILLIAMS, Ass’t Sec’y. WM. B. KELLY, Gen’! Mgr. 
NELSON B. JONES, CHARLES L. HECOX, 
Special Agt. for Michigan, Ann Arbor, Mich. Special Agt. for Ohio, Columbus, Ohio 





INCORPORATED 1866. 


GERMAN INSURANCE Co. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company in the West. 





Assets, January 1, 1901 


CO CRIES sine is cccscirsip cat vesesessavasessveesawenstes 200,000. 00 
Liabilities, including reinsurance. ..............sseeee8 sees 2,181,179.89 


St RE.» incense ce ckedarri sds wabes ives ttere ous . «eel, 275,221.70 
Cc. 0. COLLMAN, Pres. 
HENRY BAIER, V.-Pres. 

D. B. SCHULTE, Treas. 
State Agent, Dayton, Ohio. 


CARL H. SMITH, Special Agent, Dayton, Ohio. 


GERMANIA comes 


COMPANY... 
ORGANIZED 1860. 


62 and 64 William Street, Cor. Cedar, NEW YORK. 
Statement, Hulnerecce:| 1, 1901. 


WM. TREMBOR, Sec. 
F. M. GUND, Aass’t Sec. 


THOS. H. SMITH, 





Cash Capital. . ‘ 
Reserve for U nearned Premiums. ‘ 
Reserve for Losses under Adjustment... 
Reserve for all other claims. 

Net Surplus.. . 


Total 1 GND 


..81,000,000.08 

. 1,6638,778.08 
oebees 81,571.60 
. 42,475.41 
2,275,975.89 


pe MA. $4.968,800.40 


HUGO SCHUMANN, President. 


Fr, Von BEENUTH, } vice-Presidents, 


CHARLES RUYKHAVER, Secretary. 
| Gro. B, Epwarps, 


Gustav KER, Ass’t Secretary. 
WESTERN DEPARTMENT, 

| KE. G. HALLE, Manager, Royal Insurance Bldg., Chicago, ILL 
| H. W. CLAYTON, State Agent, Troy, 0. 








THE WESTERN 


UNDERWRITER. 








National Life Insurance Company 


OF THE U.S. of A. 


Chartered by Special Act of Congress, 1868. 


CAPITAL, $1,000,000. 
WANTE 


Oklahoma, Texas, 


oO. dD. WETHERELL, 
President 


. E. SACKETT 
See" and Gen’l Mgr 


Good men as District Agents and 
Managers in Wisconsin, Kansas, 
lowa and Nebraska. Contracts direct with 
the Company giving full commissions and renewal interest. 


ADDRESS 


National Life Insurance Company 


OF THE U.S. OF A. 
119-121 La Salle Street, CHICAGO, ILL. 


OUR AGENTS MAKE ‘MONEY. 


Don’t sign a contract until 
you investigate the plan of 


THE SECURITY LIFE and SAVINGS INSURANCE CO 


OF DES MOINES, IOWA. 
CAPITAL STOCK, > 2 & $400,000 


The Security Life and Savings Insurance Company sells ten-year endowme: 
investment policies in shares in placeof thousands. One share costs $2.50 a mon 
$7.50 a quarter; $15.00 semi-annually; or $30.00 annually. Each share is guar 
teed to produce the sum of $300.00 in ten years with the additional profit of inter 
lapses, all interest on such Japse fund, and all fines and penalties for reinstatem: 
of lapsed policies. No medical examination required. Premiums the same from 
to sixty years, and both sexes are eligible. A plan that reaches far on the inv« 
ment lines, also giving a reasonable insurance in case of death. Loans 90¢ of 
reserve after third year. Gives one year to reinstate in case of lapse, thus maki: 
policy easy to maintain. No possible chance of loss, as every dollar is guaranteed 
the policyholder whether he lives or dies and is secured with a deposit witht 
State of Iowa. 

Experienced agents should investigate this pian as it is the easiest seller ever 
on the market. Good general agency contracts will be given to responsible men. 

Address F. G. HOAGLAND, Supt. of Agents, DES MOINES, IOWA. 
CHICAGO OFFICE: 616 ROANOKE BLDG. SPRINGFIELD OFFICE: 308 MYERS BLDG 
_— ; OFFICERS: 
FRANK F. MERRIAM, President. Cc. 
N. HODGSON, First Vice-President. M. H. BARLY,. Counsel. 
ELMER E. ROLAND, Secretary R. A. PATC HIM, Medical Direct 
F. G. HOAG LAND, Supt. of Agents. 


H. MARTIN, Treasurer. 





ORGANIZED 1851. 


m= PHOENIX 
MUTUAL LIFE 


INSURANCE COMPANY, 














OF HARTFORD, CONN. 


issues the most popular forms of life insurance 
contracts of any company in the world. For ter- 
ritory, liberal terms to agents and sample policies, 


ADDRESS, 
JULES GIRARDIN, Gen. Agt. for Ill, - The Temple, Chicago, Ill. 
ROB’T N. FRYER, Gen. Agt. for Sou. Ohio and Ky., - Cincinnati. 
FOX & NIELSEN, Gen. Agts. North. Ohio, Garfield Bldg., Cleveland. 


GENERAL AGENTS 
WANTED. 


To men of good character and ability the 
ILLINOIS LIFE INSURANCE COMPANY will 
give exceptionally attractive General Agency 
Renewal Contracts for desirable territory. If 
you are in position to consider an agency for 
the company address the Home Office, 134 
Monroe Street, Chicago. 





THE HOME | [PB oF NeW vort 


256 BROADWAY. 


GEORGE E. IDE, presivenr. 





1900. mopar 
Ait ccd addi ekeaueanncdbe wees, taaseed $12,342, 246.77 8.75 
Policy Reserve and all other Liabilities..... 11,059 ,658.47 8 27 
*Dividend Endowment Fund................ 736,337.00 17.49 
oo EE ee naam 1, 282,588.30 6.59 
Number of Policies in Force................ 29,203.00 11.20 
eS = eee ae $54,069, 852.00 9.77 
NIN, 6c Sakakiadbararatace dea 2,588,303.92 9.11 
Renewal Premium Income................. 1,553, 218.92 7.61 
PeOW FPOMINM INGOTNE. 6. kscccccscéiccceess 482,612.48 9.12 
Excess Income over Disbursements...... ... 868,049.65 19.69 


*This item is generally included in the surplus of other companies. 


Payments by Policyholders since Organization (1860), $349,22,843.87 
Payments to Policyholders and now held for their benefit, $35,331,978.33, 


W. A. R. BRUEHL & CO., Gen’) Managers Ohio and So-Indiana, Cincinnati, 0, 
J. W. JACKSON, Home Bidg., Chicago, Manager for Illinois. 


™ AETNA LIF 


GIVES RESULTS IN 


LIFE, TERM and ENDOWMENT INSURANCE 





Insurance Company 
of Hartford, Conn. 


WHICH ARE UNEQUALED. 


LIFE, ACCIDENT AND HEALTH INSURANCE 


The L argest 
ee pe in = 
Ww 








orld writing ———————_ a 
Assets, January 1, 1901...................+5- $36,092,086 O1 
Doc vince cdcdscende sve sete ccccccessvereses 51,026,876 61 


Guarantee Fund in Excess of Require- 


ments by Company’s Standard........ $35,065,209.40 


MORGAN G. BULKELEY, President. 
Cc. BE. GILBERT, FRANK BUSHNELL, 
Ass’t Sec’y. Agency Sec’y. 
COLLIN FORD, Manager Southern Ohio Agency, Cincinnati, Ohio. 
F.C. CHAPMAN, Manager Northern Ohio Agency, Cleveland Ohio. 
SUPERINTENDENTS OF AGENCIES: 
T. 8. Merrill, 134 Monroe St., Chicago. H. B. Houghton, San Francisco, Cal; 


J. L. ENGLISH, 
Secretary, 





First Old-Line Stock Accident Co. Incorporated in Illinois. 


Accident and Health. 


SPECIAL AGENTS. 
SUB AGENTS. 
LOCAL AGENTS. 


AMERICAN “mq 
\CCIDENT @ 


INSUR ANCI COs 
CHIE \G 0. ¢ 


Write to A. E. FORREST, Secy. 


217 La Salle Street, Chicago, 


FOR STATE OR GENERAL AGENCY TERTIIS. 
$1,800 to $6,000 per year paid to producers. 





EXCLUSIVE TERRITORY GIVEN. 





Te [pion Central Life Insurance Co. 


CINCINNATI, OHIO. 


ASSETS, January 1, 1901, ° ® 
SURPLUS, - * . ° 


$26,440,297.28 
3,693,343.46 


No Fluctuating Securities — Largest Rate of Interest— 
Lowest Death Rate. — Endowments at Life Rates 
and Twenty Payment Guaranty Policies Specialties. 


Large and Increasing Dividends to Policyholders. 
Desirable Contract and Good Territory open for Live Agents. 


JOHN M. PATTISON, President. 
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La Salle Street), and Cincinnati (4&tna Build- 
ing). E. Jay Wohlgemuth, Manager; C. M. 
Cartwright, Managing Editor. Subscription 
Price, Two Dollars a Year; Single Copies, 10 
Cents Each. 


“ntered at Chicago Postoffice as mail matter of 
the second class. 











NEW CONSTITUTION OF NATIONAL ASSOCIATION. 


“he newly drafted constitution of the Na- 
tional Association of Local Fire Agents, pre- 
pared by Secretary Frank Farnsworth Holmes, 
and approved with but few alterations by the 
executive committee, will be recommended by 
that committee for adoption by the National 
body at Put-in-Bay. It behooves the organi- 
zation to accede to the recommendation of the 
executive committee. 

The main weakness in the framework of the 
National association is that in most senses the 
organization is but a-name, while the state in- 
stitutions are the potent forces. These state 
associations deal with legislation and the vital 
insurance interests of their respective terri- 
tories regardless of the National association’s 
platform. It was that state asso- 
ciations might easily impair the National or- 
ganization by following a course not in har- 
mony with the principles of the agency move- 
ment. 


soon seen 


inclination to be 
originate movements and 
while the real function of 
the agency movement is a negative force, a 
latent power to be made active if agency pre- 
rogatives are invaded. This tendency of state 
associations to “reform” the business has led 
the agency movement into an antagonistic re- 
lationship with the companies, one that was 
particularly to be avoided. 

The new constitution places the National as- 
sociation where it belongs and subordinates 
the state organizations. The principles of the 
parent body are to be followed and not ignored 
by the States. Too much “States’ Rights” is 
seen in the present organism. It is much like 
the status of the National government under 
the Artitles of Confederation. 

The new document places the control of leg- 
islation in the legislative committee of eleven 
members of the National association, which 
passes on measures presented by the States. 
No state organization ‘shall give official en- 
dorsement to any legislative bill unless it has 
been sanctioned by a majority vote of the Na- 
tional legislative committee. 

After the constitution is adopted it is the 
plan to have each state association, at its next 
meeting, relinquish its authority as to legisla- 
tion in consonance with the new plan of the 
National body. : 

The agency leaders are thus endeavoring to 
correct the mistakes and strengthen the weak 
parts of the National association. With this 
inclination to profit by experience and to follow 
a conservative course, it certainly behooves the 
companies to give the agency association their 
encouragement and support and withdraw the 
firing line into peaceable occupations. 


State associations have an 
too aggressive, to 
champion “reforms,” 





LOCAL AGENTS AND UNSTABLE RATES. 

The paper read by A. W. Neale of Cleve- 
land, president of the Ohio Local Agents As- 
sociation, before the field men’s meeting at 
Put-in-Bay, deserves a careful-perusal in that 
it presents the local agents’ side of their deal- 
ings with their customers 

It is one thing for the managerial fiat to go 
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forth from an office a long distance from the 
seat of a risk. It is another thing for a local 
agent to go his friend, the assured, and 
explain why his rate must be raised or im- 
proved or the policy canceled. 

The most embarrassing factor in a local 
agent’s career is the necessity of getting an 
increased rate from the assured. It is so easy 
to knock down a rate, but the song strikes a 
minor chord when the increase comes. 


to 


Local 
agents are in a measure to blame for attempt- 
ing to hammer down rates to secure business 
or hold it when there is absolutely no excuse 
for the rate being reduced. Companies are the 
more severely to be censured for permitting 
a rate decrease under such conditions. Greed 
usually prevails and the rate goes down. 
Competition becomes sharp and agents are 
rather encouraged to hold and get business be- 
Jow the tariff. During the Humpty Dumpty 
period the public receives with satisfaction 
the lower rate, although but few have asked 
for it, and do not undertake to seek the reason 
for the more moderate premium. 

It is when an increase is made the public 
heard from, and the hostility springing 
therefrom can be laid largely at the door of 
the companies. The agent can not explain 
the action to the assured. There is no sci- 
entific reason for it. The agent realizes that 
this vacillating rate policy has no rhyme or 
reason in it, and not believing in such tactics 
himself cannot explain it satisfactorily to the 
assured. 


is 


If some reasonably scientific process of rate- 
making could be established, and allow the 
selling price to move up or down a point or 
two in unison with the experience, the public 
could well understand it. The present system 
1s more complicated than Oriental philosophy, 
and the arbitrary actions of companies in this 
rate-shifting does more than all else to in- 
flame the public mind. 

Mr. Neale’s paper brings out the relation- 
ship between agent and assured and well shows 
how unstable rates, the weather vane variety, 
work havoc in creating a hostile sentiment. 





Superintendent Vorys of Ohio asked some 
leading questions in his address at Put-in-Bav. 


During the dull “puff” and “write-up” sea- 
son several insurance journals find their chief 


ccupation in attacking Henry H 


Putnam of 
Boston. 


The popgun shots have become a 
decided bore. 





No one ever heard of the Wall Street Jour- 
nal in the West until recently. 





MISCELLANEOUS NOTES. 


The Benevolent Protective Order of Beaver, 
Detroit, has been refused license in Ohio be- 
cause it could not comply with the statutes of 
the State. 


jones, Montgomery & Haas of Cincinnati 
and James W. Lee & Co. of Cleveland have 
been appointed agents of the National Stand- 
ard Fire of New York. 

The American Service Union of New York 
has been refused license in Ohio. It is a kind 
of debenture company, agreeing to pay assess- 
ments to fraternal orders for certificate hold- 
ers on condition they make certain monthly 
payments to it. 


John Frohnenberg of Wapakoneta has sold 
his fire insurance agency at Wapakoneta, Ohio, 
to Hugo C. Frommann, who was formerly a 
clerk in the Atlas National Bank of Cincin- 
nati. Mr. Frohnenberg will give his whole 
time to the life insurance business, but retains 
the agency of the Milwaukee Mechanics, Mr. 
Frommann desiring only union companies 


Hiram G. Wilson of St. Louis, the first 


gen 
eral agent the Northwestern Mutual Life ever 
appointed, died last week. Mr. Wilson took 


the position when he was a resident of Mil 
waukee, and was the only agent of the com 
pany in Wisconsin for some time. Later he 
was the general agent for New England. He 
appointed Willard Merrill, now vice-president 
of the company, an agent of the same at Janes 


ville, Wis. 


7 


| MICHIGAN LOCAL AGENTS MEETING. 


Cc. R. Holden of Grand Rapids, Chosen Presi- 
dent—Orgauixation is Found in Ex- 
cellent Condition. 


The Michigan Local Agents’ Association met . 
last week in Detroit 
162 


The membership is now 
Officers were elected as follows: Pres 
dent, Charles Holden, Grand Rapids; first vic 
president, H. Vernor, Detroit; 
president, E. Van Tuyl, Bay C 
president, F. A. Fish, Port Huron; fourtl 
vice-president, C. F. Russell, Cadillac; secr 
tary-treasurer, W. A. Eldridge, Detroit Phi 
following were selected delegates to th 
National Convention at Put-in-Bay: Chark 
Russell, Cadillac; A. H. Wright, Port Huron 
G. A. Dyer, Lansing; Charles R. Hol 
Grand Rapids; W.-A. Eldridge, Thomas Reilly 
Cullen Brown, Robert Hartenstein, Fred Gun 
ther, J. R. McLaughlin and C. F. Peltier, 
ef Detroit; F. A. Fish, Port Huron; J. Ame 
C. R. Burchard, E. Van Tuyl and J. Harr 
Bay City; George R. Geisman, Manistee, 
Miss Alice B. Angell, Adrian 


second vic 


ity; third vice 


as 


and 





CONSEQUENTIAL DAMAGE CLAUSE IN CHICAGO 


The question of companies belonging to 


the 
Union requiring the consequential damag 
clause in Chicago is attracting considerable at 
tention. At the last meeting of the Union 
was voted to apply all union rules except as t 
rates and commissions to the large cities \ 
rule of the Union requires the consequential 
damage clause, although the Chicago Under 
writers’ Association does not where there is 
more than one source of refrigeration he 
Union is now trying to force Rothermel and 
Hasbrouck, local agents at Chicago, to secure 
the clause on the line of the Consolidated 


Brewing Co. Some union companies have can 
celed off, but others are still on, while several 
non-union companies the line 
not require the clause according to the uni 
rule. The firm will have no difficulty in placing 
the line according to the Chicago Board rul 


will carry and 





BARTELS GOES WITH THE CONCORDIA. 
Harry A. Bartels, special agent for Pellet 
& Hunter’s companies, with headquarters 


Chicago, has resigned to associate himself 
with W. B. Bierce of Detroit, state agent of 
the Concordia and Potomac in Michigan and 
Ohio. Mr. Bartels is a most excellent field 
man and has done faithful work 





OLD FORT WAYNE IS REVIVED. 

M. V. McGilliard and E. H. Dark of Indian 
apolis have entered into partnership and will 
operate the Equitable Insurance Co. of Indiana 
for brokerage. The company is using the chat 


ter of the old Fort Wayne Fire, which failed 





DE FOREST GOES TO HOME OFFICE. 


E. F. De Forest of Chicago, western special 


agent of the Farmers of York, is transferred 
to the home office, with the title of general 
agent. 
MISCELLANEOUS NOTES 

The Illinois department is examining the 
Indiana companies operating in the former 
State. 

O. W. Ireland of Oshkosh, Wis., general 
agent of the Northwestern Mutual Life, has 


been adjudged insane. 

J. H. Leiding has been appointed an agent of 
the American of Philadelphia at 
with an independent line. 

Che Loyal Additional Benefit 
Jersey City has been 
business in Ohio. 
the law. 


Cincinnati 


Association of 
ordered to ceas¢ 


doing 
It could not comply 


with 


The Retail Druggist Association of Cincin 
nati, organized to write fire business on assess 
ment plan, has been found to be writing on 
the mutual contingent liability plan and or 
dered to cease or comply with the laws gov 
erning mutual companies. It was found 
good financial condition and may continue on 
the assessment plan if-desired. Its 
ment is considered fair. 


in 


manage 
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Vorys’ Plain Talk on the Anti- Compact Law. 
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Important Subjects—Conference of all Classes of Companies Is Called for 
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A. W. Neale, president Ohio Agents Assn 

the People Bn0w.«... 220.020 

General Agent John P. Hubble, 
Greenwich. 


Let eee 
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The paper read by Superintendent of Insur 
Vorys at Put-in-Bay before the Ohio 
fieldmen the “Anti-Compact Law” during 
the meeting held in the interest of dissemina 


ance 


on 


tion of information last week is creating deep 
interest. 

Mr. Vorys touched 
of the law, 
commission 


upon the vital features 
the prohibition of rate and 
compacts. In the queries he sets 
forth in his paper as to the operation of the 
graded commission rule it is apparent that Mr. 


V1Z., 


Vorys has some misgivings as to the union 
companies acting “individually” in Ohio. 
His criticism of the maintenance of pre 


ferred business to pay for losses on unprofita 

ble classes not paying adequate 

struck home. Mr. said : 
Questions that Arise. 


rates also 


Vorys 


“Is the anti-compact law a good law for the 
public? An executive, charged with the duty 
of its enforcement, must assume that it is. He 
does not stop to inquire. Is it an unjust re 
striction on the rights of the companies? For 
the same reason, he must say it is not. From 
lack of experience and observation he may 
have no actual knowledge of its practical oper 


ation. Is the law constitutional and valid? 
The determination of this question must be 
submitted to the broad jurisdiction of the 


courts Obviously therefore, compliance with 
the committee's request can only be in a lim- 
ited discussion of the construction and in 
terpretation of the law. Whatever else may 
be said is uttered en, with a view to 
provoking further discussion by those compe- 
tent to speak 


as 


Lawiul Association Not Denied. 


“The right to associate together, for the in 
terchange of knowledge and information, for 
mutual improvement and for all lawful pur- 
poses, should not be, and is not, denied insur- 
ance companies. Such associations may and 
should be maintained. They have manifold 
purposes and accomplish many results, palpa- 
bly promotive of the best interests of the in- 
suring public, as well as the insured. 

“Premium rates and commissions do not 
form the only occasion for unions. Educa 
tion in better construction, improvement in 
facilities for preventing and extinguishing 
fires, the minimizing of moral hazard. careful 
inspection, honest adjustment, proper forms of 
policies, the dissemination of information 
(now the prime, ultimate purpose of this con- 
vention) and the elevation of the moral and 
industrial standard of operatives in every 
branch of the’ business 


are among the manv 
praiseworthy and exalted lawful purposes of 
unions 
Law Recognizes Prosperity of Companies. 

“Such associations are not forbidden. They 
are permitted as proper, wholesome incidents 
to a business, recognized by the State as not 
merely beneficent, but indispensable. The law 
does not seek to weaken the companies, or 
impair or destroy the business. When the 


at Cleveland to Discuss Legislative 





Measures for Ohio. 


wrecks of many 
are reviewed, the 
that have 


sO failed insurance concerns 
continued prosperity of those 
weathered the storms, and are still 


safe and sound, should be and is promoted. 
In no other institutions does the welfare of 
the public depend more upon good faith and 


sound financial condition than insurance com- 
panies. It must be assumed, therefore, that 
all legislation which attempts regulation, and 
thereby appears to fetter and repress, 1S, never- 
theless, constantly mindful of the of 
the ultimate soundness, and, the 
prosperity of the companies 


necessity 
therefore, 
What the Law Forbids. 


‘The Ohio anti-compact law forbids only 
unions which are organized to control rates of 


premium or commissions, or to require agents 
to combine in controlling rates. 
“When those interested on one side of pro- 


posed bargains attempt to arbitrarily propose 
inflexible terms, conditions and prices, they, 
who are to take the other end of the bargains, 
as a rule, do not accept with unquestioning 
submission. Usually, they either refuse, or ac- 
cept resentfully, and, if possible, invent a re- 
taliatory response. 

‘The several amendments 
30590 of the Revised Statutes 
the history of such a struggle. 
provision was adopted in 1876, 
insurance companies removing their 
the federal courts. Resort to such 
causing increased expense and trouble 
icyholders, was, doubtless, the 
this provision. The amendment 
the original anti-compact law was 


No. 
mark 
original 
forbade 
to 
courts, 
to pol 
occasion for 
establishing 
enacted in 


of section 
of Ohio 
The 
and 
cases 


1895. Whatever combinations and _ associa- 
tions then existed, and whatever their objects 
may gd — none had reached such pro- 
portions, beccme so odious as to challenge 


the cieauion of the legislature, except the one 





establishing rates. Such combination must 
then have been in successful operation, and 
the law prohibited companies entering into 
compacts for the purpose of controlling or 
governing rates 
Sees a Combination of Compani 

Page were urged by companies to or- 
ganize for the same purpose, and the law pro- 
hibited companies requiring agents to enter 
such combinations. Companies combined to 
fix rates of agents’ commissions, and the 
amendment of 1900 prohibited such combina- 
tion. In meantime the amendment of 1801 
permitted agreements for the appointment of 
common agents ‘to advise as to the relative 
value of risks.’ 

“Resulting from the continuous efforts of 
the companies to establish such unions, and 
the successive protests of the public against 
them, we have the law, which prohibits three 
things, viz Combinations of companies for 


the purpose of controlling or governing rates 
a company or companies reauiring agents 
to enter into compacts combinations with 
other agents of other companies, for the pur- 
pose of governing or controlling rates: com- 
binations of companies, for the purpose of 
governing or controlling rates of agents’ com- 
missions. It expressly permits any and all 
companies to employ one or more common 
insnectors ‘to advise of defective structures. 
suggest improvements to lessen the fire hazard 
advise asto the relative value of risks.’ 
The penalty, for any violation of the law, 
a revocation of license to operate in the State 
for not than three years. 


or 


nd to 
1s 
1 
wess 
Union's Relation to Ohio. 
“Premium rates and 
are the only subjects 
We are advised that 
of the law; that the 


agents’ commissions 
forbidden the unions. 
there are no violations 
Union, so far as the for- 
bidden subjects are concerned, does not op- 
erate in Ohio: that there is no combination, 
no compact, fixing rates or establishing com- 
missions in this State. This can be asserted 
on the authority of the Western Union. If 
the fact that some companies have adopted 
and adhered to the same schedule of premium 

tends to prove a combination for that 


rates 
purpose, it is said this is in pursuance of the 





express permission of the statute; that 
schedule is the inspector’s tariff of rates; tha 
it is the form the agent employed in commo: 
to ‘supervise defective structures, and sugge 

improvements, adopts ‘to advise to tl 
relative value of risks.’ 


Graded Commission Agreement. 


th 


as 


“If a company 
resent only 
have 


declare to its 
union companies, 

graded commissions of 

and twenty-five per cent; but, 
sent any non-union companies, 
only flat fifteen per cent ;’ 
panies promulgate a rule, fixing precisely th 
same rates of commissions, on precisely th 
same conditions, such uniformity of actior 
would hardly be attributed to accidental 
incidences. The strong, doubtless conclusiv 
presumption arises that such uniform rule 
are the result of a preconceived arrangemen 


agents, 
and you 
fifteen, twent 
if you repre 
you shall hay 
if many other com 


sha 


co 


between the companies. It is said, however 
that there was a compact, fixing commissions 
and the rules of each such company wa 


adopted and carried into effect, in pursuanc 
of the compact, but that the compact wa 
made before the law forbidding it was passed 
It is said, too, that, when the law came int 

force, the compact was abandoned and dis 
continued; that many companies still main 
tained the same commission rule; not, how 
ever, in continued pursuance or execution of 
the compact, but because such companies, eacl 
for itself, pursuing a policy for its own, di 
sired to maintain such conditional commissio1 
rates. 

Sentiment Against Combinations. 


“Public sentiment, the policy of 


our inst 
tutions, the law, indorse the maxim, ‘Compe 
tition is the life of trade.’ They favor th 


establishment of prices as, the natural result 
of honest competition. They oppose all forms 
of arbitrary interference with the advent 
progress and results of competition by com 
binations of those independently engaged it 
the particular business. This general senti 
ment is crystallized against fire insurance com 
panies in particular in the anti-compact law 
“In passing, it is interesting to note th 
difference in the apparent attitude of the leg 
islature toward fire and life insurance. What 
ever laws there are intended to regulate pre 
miums on life insurance disclose an effort 
require more, rather than less, premium; t 
encourage, rather than prevent associations. 
formed for the purpose of enhancing rates 


t 
to 


Fire Compared with Life Insurance. 


“Is there any reason why fire insurance com 
panies should be exempt from the general feel 


ing of opposition to combinations? Ther 
are anti- compact laws in about one-half th 
States. It is said that insurance is as cheap, 


or cheaper, in the other States. 
upon what reasoning are such conditions duc 
to the anti-compact law? Whether the law 
of the State forbids it or not, upon what theory 
can a company justify to the public, under 
whose permission it operates, its rates of ¢e 
miums and commissions, established solely by 
the imperative mandate of other companies? 
“Would the owner of two ships, one strong 
and big and well equipped for a quick voyage 
and large cargo, the other small, weak and 
slow and poorly manned, say, ‘You must carry 
the same load, go the same pace and both t: arry 
when the weak one is laid up for repairs? 


If that is true, 


Two Companies Compared. 
“A ‘company under honest, wise and 
skilful management, with careful inspection 
whose agents intelligently aid in distinguishing 
physical and moral hazards, with full appre 
ciation of the enormous importance of the lat 
ter. Another company, in its management and 
operation, is defective in any or all of thes 
respects. With equai profit. one of these can 
write risks, perfect of the kind. for a person 
whose moral purpose above suspicion, at 
cheaper rates than the other. Should the hon 
est owner of the choice risk be, nevertheless. 
compelled to submit to higher rates than thos« 
commensurate with reasonable profits under 
good management, in order that another com 
pany may be immuned from loss. notwithstand 
ing its incompetent management ? 


Will Agreements Be Ma‘ntained? 


is 


is 


“Such combinations may tend to maintain 
higher rates: their rates may have inflexibl« 
and universal application for some time; they 
may be observed by some of the combination 
indefinitely, or, in some places by all indefi 
nitely, but whether, under permission of, or in 
spite of the law, will any union ever establish 
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an agreement as to rates which will be uni- 
versally and perpetually observed by all its 
members? One, who apparently knows what 
he is talking about, says, ‘That the man who 
drinks secretly and reels in public, thinks he 
fools everybody, but, in fact, fools only him- 
self” Does not the history of unions disclose 
that organizations to fix rates inspire opposi- 
tion and distrust, not only of the public and 
of the non-union companies, but also eventu- 
ally result in impairment of faith and confi- 
dence of the union companies in each other? 

(hat an insurance company has the right 
to select its agents and impose such terms 
and conditions as may be agreed between it 
aud the agent, there can be no question. It 
may choose or shun companions as any indi- 
vidual may. It may refuse its agency to the 
representative of a company objectionable to 


it, providing its conduct is not the result of 
agreement in that behalf with other companies. 


Union Versus Non-Union Companies. 


‘There is an apparent effort now to dis- 
associate union from non-union companies in 
the establishment of agencies. It is said that 
certain companies, in an effort to secure ‘pre- 
ferred risks,’ offer extra inducements to agents 
for that business. It is said that the preferred 
business will stand extra commissions, but 
that companies which write all must have the 
profits on*the preferred to restore its losses 
on the unpreferred business. 

“Does not such statement demonstrate that, 
if there is an agreed tariff of rates, it is in- 
equitable, artificial and arbitrary? Why should 
there be any class of risks recognized by all 
companies as preferred? In life insurance a 
healthy risk at forty is as acceptable to the 
company, as the same at twenty-five, the dif- 
ference in premium having been properly ad- 
iusted. Fire losses cannot be estimated in ad- 
vance with such precision as deaths, but can- 
not rates be so adjusted that the mass of in- 
surers will anticipate from all 
of risks with equal apprehension ? 

“Would not statistics, based upon the com- 


losses classes 


bined experience of all fire companies, be 
valuable to every company in attempting to 
establish its equitable premium rates? If 
then would not a union of all companies for 
the purpose of periodically exposing to each 
other their experiences in losses be a most 
commendable association ? 

“These inquiries, it must be apparent, ema- 


nate from an academic point of view, without 

any pretense of observation or experience in 

the practical operations of the business.” 
Conference Wil! Be Called. 

About thirty-five gathered at the Hotel Vic- 
tory last Friday and Saturday to listen to 
papers and discuss subjects of interest to Ohio 
underwriting. The result of tue meeting was 
a resolution to hold a conference at Cleveland 
September 5, inviting representatives of union, 
non-union, state and mutual companies, the 
legislative committees of the Ohio Agency As- 
sociation, the Cleveland Fire Underwriters 
Exchange and the Cleveland Chamber of Com- 
merce 

At this meeting the subject of legislation be- 
fore the coming sessions of the Ohio General 
\ssembly will be discussed. 

Bills to Be Advocated. 


Business men desire the anti-coinsurance law 
amended, permitting the assured to become a 
coinsurer if a rate concession is allowed, also 
permitting average and distribution clauses. 

The local agents desire a surplus line law, 
illowing excess lines to be placed in unad- 
mitted companies under certain restrictions. 
New York has such a law, but the Ohio agents 
desire some changes. A 

The companies will insist the repeal 
of the anti-compact law. A standard policy 
law being the New York standard, with riders, 
will also asked. 

The plan is to have the various interests 
work in harmony, agreeing on what measures 
will be championed and what concessions each 
element must make. 

Attitude of Outside Companies. 


At the Put-in-Bay meeting the only non- 
union representatives present were John Ver- 
non of the Ohio Mutual and Gardner Meeks 


on 


be 


of the National of Cincinnati. It is a question 
whether the outside element will warm up 
very extensively to the work. The stiff com- 


bat in the field between union and 
interests renders co-operation 
almost impracticable. 

John P. Hubble of the Greenwich and F. H. 
McElhone of the Firemans Fund, 
the Union, were present. 

In opening the Put-in-Bay meeting, Chair 
man J. O. Dye of the Royal reviewed the work 
of the publicity movement in Ohio, giving the 


non-union 


On any tissue 


representing 


scheme and results of organization, and an 
nouncing that all but five county seats were 
organized. 

Cyrus Woodbury of the Queen talked ex 
temporaneously on the “Economic Principles 
Involved in Fire Underwriting,” giving the 


foundation stones of the structure, showing 
how they should be used in building. 


Joha R. Vernon’s Paper. 


John R. Vernon, president of the Ohio Mu 
tual, in his paper on “The Mutuality of 
terests,” said in part: . 
“No argument is necessary in this assem- 
blage to prove that adverse legislation in our 
State has inflicted severe a? ishment, not 
upon the companies particularly, but upon the 
citizens generally in the way of increased rates 
to meet the alarming increase of fire losses 
the innocent and upright citizens paying the 
penalty by contributing to a certain class of 
people who have taken advantage of the laws 
as they interpret them. 
“This should not be considered an insurance 
meeting, but a citizens’ and taxpayers’ con- 
vention. Why the citizens of our State have 
not arisen in their might and demanded the 
repeal of certain obnoxious laws by which 
they are sufferers is, perhaps, because of diffi 
culties in getting together and lacking con 
cert of action; ignorance of the laws and their 
baneful results, and in some localities and 
with some people the understanding that laws 
were enacted for the dear people and forninst 


the soulless corporations called insurance com 
panies. 


In- 


Increase of Rates. 


‘The 


insurance 


companies and field men 
are fully conversant with the cause of in- 
creased ratio in fire losses and why rates are 
advancing. They are men of observation, and 
coming daily in contact with cases, it is not 
dificult to follow from cause to effect. All 
companies, whether stock or mutual, are ex- 
actly the same, to the effect that the cost of 
carrying insurance must first be obtained. As 


the ratio of losses are, rates must be made to 
conform to them. If losses materially in- 
crease, rates must proportionately increase, the 
stocks charging a higher rate of premium and 
the mutuals charging higher assessments. 

“The farmers or agriculturists are probably 
more infatuated with the valued policy law 
than any other class, and yet, farm rates have 
a little more than doubled since the law was 
enacted, and very few companies to-day are 
willing to assume risks on farm property at 
the double rates. Is the increased loss ratio 
attributable to accidents, the elements or as 
a consequence of a law which guarantees to 
a farmer the amount of a mortgage on his 
farm, or, in many cases, the value of his whole 
farm by the burning of one of his buile lings? 
It is granted the agent should fix the true 
insurable value, but not being architects or 
contractors, they are liable to err in judg- 
ment, and too often yield to the persuasion of 
owners of property who insist on making their 
own values. 

Interests of All Identical. 


‘The interests of all classes of companies, 
as before noted, are identical. The mutuals 


carry about $458,000,000 of insurance in the 
State, naturally make quite a factor. These 
companies, which in many cases are member- 


ship concerns, are more than anxious to con- 
tribute their exertions in lessening the fire 
waste, and being interested, as good citizens 
should, and I believe are willing to stand 
shoulder to shoulder in a combined effort to 
obtain and maintain just and wholesome in- 
surance laws: not necessarily for their own 
benefit, but for the welfare and general good 
of the people. 

“And now, in what manner can the desired 
result be obtained? You have a committee 
on education. which has been actively engaged 
in infusing from its bureau documents which 
ought to convince anyone of the righteousness 
of the cause, but you cannot reasonably ex- 
pect immediate returns, and IT doubt very much 





the propriety of discussing this important mat- 























ter, briefly, as it 


would necessarily be 
columns of the 


average local papers 
Should Go Into Politics. 

“IT would respectfully 

we all give 

pable and 


tnis fall 


selection 


suggest 

ittention to the 
honest men being 
elected as representatives and senators, and 
after election see the elect and the holdovers 
personally, or have your influential friends se« 
them, so that the legislature convenes 
this winter fully posted and can 
vote intelligently 

“In my opinion, the first 
should be in passing a 
ard form of policy, 
the 


that 
oft ca 
nominated and 


betore 
they will be 
ind object 
stand 
Same, as 
would be 
eing exactly 
adjustment 
companies wert 

properly pre- 
firmly believe a 
will be adopted this 
will result therefrom 
North 


the 


great 
law adopting a 
similar, if not the 
New York standard form Phis 
equitable to all, and 
alike, would avoid 
of losses where a number of 
interested. If this matter be 
sented to our lawmakers, I 
standard form of policy 
winter and great good 

L. J. Bonar, of 
sented a valuable 
law, giving statistics to prove 
all interested 

J. M. De Camp, 
pool & London & 
sented a paper on the “ 
but was unable 


W. H. of 


some 


all policies 
wrangling in 


the America, 
valued policy 


its to 


pre 
paper on 
hostility 
general agent of 
Globe, was to 
A nti-Coinsur: 
to respond and 
the German 


Liver 
have 
nce I 
absence, 


American, made 


pre 
aw, 
his 
Sage, 
remarks 
A. W. Neale’s Paper. 
of Cleveland, 
Association, in his paper, 
Repeal of Hostile 


A. W 
Ohio 
to 


Neale 
Agency 
the 
said in part: 


the 
“How 
Legislation,” 


pre sident ot 


Secure 


“Grievances fancied or real, probably first 
led the public to resort to the legislature to 
correct what they considered abuses on the 
part of the companies in the manner of con 
ducting their business. We used to hear a 
great deal about companies bulldozing the as 
sured in case of loss. I am glad to say that 
we hear much less complaint nowadays. The 


only cases that have come to my own personal 
knowledge in recent years have been upon the 


part of those companies which are celebrated 
for smashing tariffs when they consider it 
profitable for their own selfish ends, and | 
suppose that where they cut on the rate end, 
they figure they must cut on the loss end, 
to even up matters. But the fact that claim 
ants are sometimes discriminated against, even 
though by a few companies, is no doubt re 


sponsible for legislation of the nature of valued 
policy laws, and all of the companies have to 
put up with the injustice and inconvenience 
of these laws brought into existence by the 
sins of a few. 

Anti-Coinsurance Legislation. 


“Now let us look at anti-coinsurance | 
lation for a moment. I think that the arbi 
trary position taken by the companies in many 
cases 1s responsible for it. It is doubtless true 
that rates to be scientifically and approximately 
correct must be based upon the percentage of 
insurance carried to value. But is it wis 
(where companies are banded together in 
boards of tariff association, as they are in some 
States) to make a mandatory rule compelling 
people to have the coinsurance clause attached 
to their policies, whether they will or no? And 
especially where a considerable number of com 
panies do not believe in making it mandatory, 
but at the same time compel its use simply 
because it is the rule of the association having 
jurisdiction. This was the case formerly in 
our own State. Why not give the assured 
policy at a flat rate if he wants it, but of course, 
charge him a fair price for it. The coinsur 
ance basis may be the correct thing theoretic 
ally, but to give the assured his choice between 
a coinsurance rate and a flat rate at a proper 
discrimination between the two is more prac 
tical. I am personally in accord with the Ohio 
Association of Local Agents upon this sub 
ject. We are in favor of the New Jersey law 
which prohibits the mandatory use of the co 
insurance clause but permits the clause to be 
used when a reduction in rate is allowed there- 
for. It may be said that the anti-coinsurance 
law in Ohio was enacted on account of a 
certain specific case eo the assured thought 
he had been swindled, but I believe that pub 


egis 


lic prejucice which existed at that time had 
much to do with it, and it certainly is re- 
sponsible for similar laws in other States 


Take the county appraisal law and others of 
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their character, they are brought into being | other lines of business. It is wonderful how | agents, at its annual meeting, we have 
by a certain amount of sharp practice. the human animal will imitate the faults of | vassed the matter of securing the repeal 
Compantte Ant to Clams. others rather than their virtues. amendment of the anti-coinsurance law 
P ve . ‘The public will not stand the expense and | the valued policy law among others, wit! 
_ “I think that the companies are also to | we should not maintain an expense that we | special committee of the Chamber of C 
blame to a certain extent for legislation against | are ashamed of, and we are ashamed to tell | merce, and we anticipate their active co-op 
be vards and rating associations for the unbusi- our customers that about 40 cents out of every tion. ¥ ' 
nesslike way in which rates have been made dollar goes for expenses and only the other “But these things are matters of d 
and promulgated. For a series of years the 60 cents for losses and dividends. The com- which will have to be worked out as we 
rates W ill be away down below cost, and then panies are mostly to blame for this state along. I believe that we should com luct 
by the time that a whole lot of companies have | of affairs, but not entirely. As state and local | business so as to receive the confidence of 
oe or reinsured, those remaining will get | agents we perhaps come in for our share. public, and they will then realize that 
together again and boost the rates away up, l[here are too many companies in the business, need us, as much as we need them and on 
1 order to make up for their losses as rapidly too many officers, too many expensive offices, platform we will not expe ‘rience stich 
as possible. This is again a bid for irrespons- too many field men and too many local agents difficulty in securing the repeal of hostile. ] 


ible and inexperienced persons to launch new 
companies or associations, and the same process 
of disintegration may be expected to repea 
itself. 

Local Agents and Rate Changes. 


“Why do not the old and responsible com- 
panies, whose managers know pretty well what 


the business is worth, prevent this sort of 
thing, and put the rates where they will only 
pay a fair return to their stockholders, and 
thus prevent this constant fluctuation? We 
happen to know of a good many cases where 
rates have been more than doubled during the 
past year. How can you give your customers 


a be isfactory explanation of such antics? We 


1 like to have our patrons at least think that 
we know a little something about our business, 
but how are you going to convince them that 


you do when you charged a concern 50 cents 
last year and this year want a dollar for the 
same identical risk? Your client reasons quite 
naturally that this year he is being held up, and 
you cannot very much blame him, and the 
beauty of it all is that when the raising process 
begins the rate-cutting companies have either 
been licked out of existence or else into sub- 
nl and we are altogether in the board, 
and then the public feels that they are, alas, 
in the clutches of a trust. 


Public Is Irritated. 


‘This constant shifting of rates is unbusi- 
nesslike and irritates the public, and they seek 
refuge in the state legislature. The business 
has been unprofitable for several years and an 
advance has again been found necessary. We 
are undergoing the raising process now, but 
let us not make the mistake that was made 
in 1892, and get our prices so high that Lloyds 
and wildcats, and every other old thing will 
come in and scramble for their share of the 
spoils. 

“We have underwriters in this country who 
are the peers of any in the world. These men, 
as a rule, are at the head of our great Ameri- 
can institutions, and the United States man- 
agers of foreign companies. They undoubtedly 
have the means at their command of ascertain- 
ing the ‘cost of carrying the business. Why 
should they not come to an understanding and 
see to it that rates are not advanced beyond a 
reasonable figure, but to a point where they 
cannot be indiscriminately cut a year or two 
hence except at the peril of the offenders? 
What we need is more uniformly stable rates, 
and we will have a more uniformly satisfied 
public. 

Inconsistency of Insurance Tax. 


“Tnsurance is a tax, and every good, fair- 
minded citizen is willing to pay his fair share 
of taxes, when the government is fairly and 
economically administered. Is the insurance 
tax economically administered? I don’t think 
The expense account is admittedly too 

This is partly due to inimical legisla- 
and other unjust burdens, but not alto- 
gether. The going commissions are too high. 
Why should I get $25 commission for writing 
a $2,000 policy on a frame planing mill at 
5 per cent? Does it take any great amount 
of time to convince the owner that he needs 
insurance, or to get up a proper form to pro- 
tect him? Why should a man controlling 
$3,000 in annual premiums on preferred busi- 
ness get a $1,000 a year out of it? Does it 
require any great amount of ability or skill 
to insure dwelling houses when the companies 
furnish the printed form, already to paste on 
the policy? It may be said that it takes time 
to work up such a business, but it would not 
take the time if there were not four times 
too many men competing for it. There would 
not be four times too many men in the busi 

it not for the high commissions 


So 
high. 
tion, 


ness if were 
paid, especially on the preferred classes, and 
these high commissions would not be paid 
if the rates were not too high. 

“In having such a multiplicity of agents and 
solicitors it may be argued that we are simply 
following modern customs such as obtain in 





It may 
not 
take 


for the expense account to be normal. 
be said, on the other side, that we have 
companies enough now . anywhere near 
care of the business. I claim we have. 


Evil of Unstable Rates. 


“IT can name you fifty companies that could 
afford to double their present lines if the rates 
were uniformly stable, and just about high 
enough to warrant their managers in believing 
that they would pay a fair return in the long run, 
and the ratio of expense would then be reduced 
on the increased volume of premiums. The fact 
that rates are forced down to an unprofitable 
point every few years is what compels prudent 
managers to limit themselves to the small lines 
comparatively that prevail in this country. 
The lines carried by the Eastern and Western 
Factory Association companies illustrate my 
point, although I do not claim that they are 
a conclusive argument. In these associations 
the business is kept well in hand and the 
managers undoubtedly know what they are do- 
ing. This idea, properly modified and carried 
as far as applicable into the general business, 
would reduce expenses, including commissions, 


but I, as a local agent, am willing to take 
my chances upon this point. It would logically 
follow that a whole multitude of adjusters 


would not be sent to the scene of every good- 
sized fire, and an enormous saving of railroad 
fare, hotel bills and sundry items would thus 
not have to appear in the expense account that 
now burdens the business. I believe that the 
competition of the future will develop along 
these lines, and I believe it is proper that it 
should. In the language just used I do not 
wish to be understood as being favorable or 
otherwise to the factory associations. I am 
not discussing their merits or demerits as a 
whole, but simply wish to show that there 
is at the present time an abundance of capital 
to carry the business under proper conditions, 
and on a decreased expense ratio. I am not 
seeking to tear down, but rather to build upon 
a firmer foundation. 
Must Profit by Mistakes. 

“I believe I see mistakes 
made. I believe we all do. 
proper course to pursue? Let us manfully, 
acknowledge our mistakes of the past, and 
let us profit by them in the future. Let us 
give the public a fair deal and we will at least 
have a platform upon which to stand that will 
go a good way toward securing the repeal 
of hostile legislation. Now that we have a 
platform the campaign commences, and a little 
well directed hard work will necessarily en- 
sue. In the first place megan by securing the 
right men for the legislature. The average 
citizen always kicks at half of the laws that 
are enacted, and claims that they are the re- 
sult of chicanery the time 


and boodle, and all 
he has himself to blame, because he never goes 


have been 
what is the 


that 
Now, 


to the primaries and consequently the poli- 
ticlans put up their men for nomination, and 
he goes to the polls to do his duty as a good 


citizen and votes for one of two politicians 
nominated by the two leading politics il parties, 


neither one of whom is satisfactory, but he 
votes for one of them. This he does year 
after year. Likewise he kicks at the jobbery, 
year after year, but he only kicks and stays 
away from the primaries. Let us profit by the 
mistakes of the average citizen, and get as 
many good men elected as we can. Your as- 


sociation I believe is working along these lines, 
and your committees will undertake to properly 
influence our representatives at Columbus when 
the time comes. 

Going Into Politics. 


‘A good, active, well-planned campaign of 
this kind ought to win, and the state and local 
agents ought to pull together with this end in 
view, because ours, as well as the companies’ 
interests are to a large extent identical, or at 
least mutual 

“In Cleveland, having in mind the recom- 
mendations of the state association of local 





lation.” 
Joho P. Hubble's Paper. 
John P. Hubble, general agent of th 
wich, and manager of the publicity 
in Ohio and Iowa, took for his 
the People.” He believes that 
militated against fire insur: 
that the public should be 


e Gre 
camp 
text | 

secrecy 
He thir 


enlightened on 


ince 


phases of the business. Among other thing 
he said: 

“An anti-compact law is only good for 
real trust and the large insurers, who, by 
son of large commissions, have been abl 
thereby bribe, or bully, the weak-kneed age: 


into making inequitable concessions in 
rates, which must be inevitably 
the less powerful. 

‘There is another fact that should be 
to the public. The ordinary layman read 
report of an insurance commissioner and not 
that the company has done a business of $50 


made good 


unfol 


000 per annum in the State of Ohio, and 
losses are $30,000. He immediately jumps 
the conclusion that the company has made 


profit of $20,000, or 40 per cent upon the bu 
transacted, while in fact the 
has made a loss. 


ness company 


Expense of the Business. 


“Almost the whole expénse of transactin 
fire insurance business is —— at the initi 
point of taking the risk. The average rate of 
commission in the State of Ohio, based up 
the most conservative estimate, is 22 per cent 


o 
£ 


The average special agent’s salary and ex 
penses is 8 per cent. Taxes, insurance di 
partment fees, city licenses, contributions for 
the support of fire patrol, publication of an 
nual statements is 3% per cent, thus $355 fo 
every $1,000 collected is paid to the resident 
of the State of Ohio. If the home office ex 
penses, including clerk hire, rent, postag 


telegraphing, express charges, salaries of cler] 
officers, dividends to stockholders and 
surance reserves are put at 8 per cent, wi 
have a loss ratio of 43% per cent, or $435 upo 
every $1,000 collected. From the best infor 


mation I can obtain, this is a conservative and 


reil 


fair estimate for all of the business shown it 
the State. That it is too large must be « 
ceded by every thinking man, but I fear 


successful contradiction of the statement 
the laws which now encumber the statut: 


books and burden the companies are largely 


to blame for the present situation. The pe 
ple should be told. 
National Board Statistics. 

‘The average expense, as given us by th 
National Board statistics for the conduct 
the fire insurance business from 1860 to 1808 
inclusive, is 35.27 per cent for all America 
companies, based upon premium receipts of 
$2,300,000,000, but this starts with an expens« 
of 28.86 per cent for the first five years and 
ends with 41.04 per cent in 1898. Since then 
the increase has been a little over 1 per cent 
This increase is largely to the commission a 
count, which has been advanced from 9.45 


per cent. for the period of from 1860 to 1865 1 


19.99 per cent in 1898. Taxes in insurance 
upon premium income for the ten years from 
1888 to 1898, 2.43 per cent. In 1888 they were 

28 per cent and in 1898, 3.05 per cent. We 


shold bear in mind that this tax is upon the 


income from premiums, and is in addition to 
the city, county and state tax of all of the 
assets of the company, in their home offices 


The increase in expenses has all been expended 
in the various States in which the companies 


do business. The home office expenses have 
steadily declined, so that the added burder 
to companies has resulted in increasing th 
amount of money left in the State. The mar 


gin of profit upon underwriting has declined 
to the point where it is almost impossible for 


a new company to obtain a plant that will per 
mit it to remain in the business. The record 
disclose the fact that four out of five con 
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panies fail or reinsure within 


\ s of their existence. 
Insurance Trust the “‘Bogy Man." 


the first’ five 


o those a terrible 
let me say, 
condition is be- 


who are haunted by 
nightmare of an insurance trust, 
your fears. Such a 
yond the possibilities of man. A too high rate, 
i issible, is more dangerous than a too low 

Experience has demonstrated that more 

5 per cent profit on underwriting is a 
serious menace to all tariff organizations, and 


d 1ss 


sure to bring disaster to the business in general. 
| iverage rate for the thirteen-year period of 
1837 to 1899 inclusive in both, in Ohio, is $1.12 

per $100 insured. In 1887.the average rate was 
1.1 It declined to 1.06 in 1890 and raised to 


the maximum in ay when it was 1.21. Then 
see a gradual decline until it reached $1.00 
flat in 1899, 16 cents below the starting point 
or 12 cents below the average, the total pre- 
ums to stock companies being $84,931,046. 
[he loss ratio in 1899 to premiums was 8o per 
and when you add 4o per cent for ex- 
you will see the commgeines lost 20 
cent upon a business of $7,174,898, or for 
privilege of doing business in the State. 
hey left more than they took in, practically 


rl 
$I, 500,000,” 


cent 
penses, 
pet 
the 





PROGRAM FOR NATIONAL MEETING. 


Interesting Sessions Promised for the Local 
Agents at Their Annual Sessions 
at Put-in-Bay. 


The program for the annual meeting of 
the National Association of Local Fire Agents, 
to be held at Put-in-Bay, is as oe 

Monday, September 9, at 3 O’Clock P. M. 

\ddress of welcome—Fred P. Thomas, pres- 


ident Cleveland Fire Insurance Exchange. 


Response—John C. North, vice-president, 
New Haven, Conn. 

Annual address and _ report—President 
George D. Markham, St. Louis, Mo. 


Report—Secretary Frank F. 
cago. 

Report executive 
Whitney, Chicago. 
Report grievance committee 
son, Toledo, Ohio. 


Report commuttee 


Holmes, Chi- 


comimittee—Charles_ P. 
—Merwin Jack- 
on 


state organization— 


H. Pinkham, Portland, Me. 

Report committee on legislation—Myer Co- 
hen, Washington, D. 

Reports of special committees. 

\ppointment of committees. 

General business. 

Monday Evening at 8 O'Clock. 

Introduction of resolutions and other busi- 
ness. 

Address—J. M. DeCamp, Cincinnati, Ohio, 
president Western Union. 

Reports from States 

General business 
Tuesday, September 10, at 10 O'Clock A. M. 


Introduction of 
ness. 


resolutions and other busi- 


Discussions—Open to all. Speakers limited 
to five minutes. 

\ddress—John H. Washburn, New York, 
president Home Insurance Company. 

Address—H. C. Stockdell, Atlanta, Ga., pres 
ident Southeastern Tariff association. 


General business. 

O'Clock. 
Reports from States concluded. 
Address—Cyrus Woodbury, Columbus, 

cial agent Queen Insurance Company. 
Greetings from “Fire Underwriters Associa 

tion of the Northwest;” “New England Fire 

Insurance Exchange” and other organizations 

of underwriters 
Introduction of resolutions. 
Reports of special committees 
General business 


Tuesday Afternoon at 3 


spe 


Wednesday, September 11, at 10 O'Clock A. M 
U nfinished business. 
Invitations for next annual meeting. 
Discussions—Open to all. 
Report of committee on nominations and 
election of office rs 


Report of committee on resolutions and rec 
ommendations 

Closing business 

Adjournment 





The Sea and Lake Insurance Company has 


been admitted to Ohio. 











AS SEEN FROM CHICAGO. 


BITTER MEDICINE TO SWALLOW 
Managers of insurance companies are now 
and have been urging higher rates and point- 
ing to the dire business. Lo 
are being educated to the fact that 
are entirely too low. 


condition of the 
cal agents 
rates The press is teem 
ing with statistics to that rates must be 
The public is beginning to think 
that fire insurance companies are in a bad way 


show 
increased. 


Now comes the rub. The office furniture and 
fixtures of a western department of fire in 
surance company in the New York Life build 
ing at Chicago are insured in another com 
pany. The old rate was somewhat less than 
a dollar. The new fireproof schedule boosts 
the rate up about double the old figure, par 


because a few 
have printing 
The manager 


was renewed 


ticularly western departments 
establishments in the building 
of one when his policy 
observed the increased rate, and 
) 

indulged in a few pyrotechnics of an oratorical 


company 


nature on the injustice of the new rate. The 
usually serene atmosphere of the building was 
decidedly lurid, and all because of the higher 
rate. Garrett Brown of Denver needs de- 
liver another address on the “Wisdom of 
Managerial Inconsistency.” 

+ ++ 


COMPANIES AND SATELLITES. 
The sifting-out process of the last two years 


has been a sort of funeral dirge for a number 


of “annexes.” They have gradually sloughed 
off or been absorbed. Among those in the 
mortuary list are the American (New York), 
Wisconsin, Hamburg Underwriters, Pennsyl- 


vania Underwriters, 
liance Insurance 
can Underwriters, Norwalk, 
ican, New Hampshire 
burg of New York 
++ ++ 
BOSTON GREATLY REDUCES 
Underwriters 


German Al 

English-Ameri 
Thuringia-Amer- 
Magde 


International, 
Association, 


Underwriters, 


ITS HOLDINGS 


are noting the wonderful 
change that has come over the Boston since it 
entered the field so widely a few years ago. 
Formerly it was the Boston Marine and did 
only a marine business, making very hand 
some profits at it. 

It became ambitious and opened a fire de 
partment, with E. C. Brush as manager. It 
appointed field men to plant the company at 
every available point. A department was es 


tablished for the Pacific coast and a general 
agent appointed at Denver. Then followed 
the period of low rates and high losses. The 
surplus began to feel the shrinkage due to the 


fire branch, and the stockholders urged a 


change of policy. 
The 


ings 


now its fire hold 
number of 
and lines 


operate 


reducing 
minimum. <A large 

have 
curtail d 


company 1s 
to a 
agencies 
greatly 


been taken up its 


where it does 
om ++ 

THREE LEFT IN LANCASHIRE OFFICE 

old Li 


of 


The 
wreck 
of 
Assistant 
left 
balances 


ineashire office in Chicago is but 


former days when it was a bee 
Manager C. B 
Corbet and an 
main work is the 
and there, and 

Some old odds 


and these a 


hive industry. Only Gil 


Manager office 
The 
of here 
a few left 
left to adjust, 
All the 
tions. 


bert, 
boy collection 
really but 
and ends are 
re being disposed of. 
clerks and field men now have posi 


are 


HIGLEY BECOMES GENERAL AGENT 
Charles W. Higley succeeds Wise & Higley, 


general agents of the western department of 
the Hanover. L. M. Wise retires from its 
service and will likely engage in another line of 
business. Mr. Higley was formerly with the 


“Jew York Underwriters in the Northwest and 


later took the same field for the Hanover. 
When Frank Ritchie resigned as assistant gen- 
eral agent, Messrs. Wise & Higley were 


brought in from the field to become assistant 








If 
general agents, and later they succeeded H 
r. Gray as the head of the departn ent 

Mr. Higley is retiring in his nature, unas 
suming and generous He has always shown 
many manly attributes of character and dis 
position, and these have won him warm friends 
who rejoice at his success. His quiet way 
of rendering many favors and his unselfish 
consideration of those about him are com 
mendable traits too rar n the rush of th 
busy day 

A VOICE FROM THE WILDERNESS. 

Charles B. Squire, form nanager f{ the 
defunct Manhattan Fire, thus ad es th 
Chronicle : 

Sir: I notice your query, “Why we heat 
so much about Daniel Myers,” ete., in » last 
issue Of your most valuable paper and am 
thankful to you for’ the pleasant way in which 
you place my name before your large num 
ber of readers. If you would t take the trouble 
to investigate, even to a limited extent, you 
would know why my name is not connected 
with those that are blamed with the failur: 
of the Manhattan Fire Insurance Company 
lhere is nothing in connection with the Man 
hattan’s affairs during my connection with that 
company that I wish to have concealed. The 
report of the special examiners should bx 
enough to convince, even against prejudice 
that the assets of the company were not lost 
by bad underwriting. If not, where and how 
were they lost? And, as I had nothing to do 
in any way with the financial matters pertain 
ing to the company’s affairs, how can you in 
reason and on conservative grounds make th 
query © 

I am of the opinion that the receiver, who is 
an ofhcer of the court, will do all he can to 
protect the best interests of every former pol 
icyholder and agent of the Manhattan, also 
make any and all persons who have taken what 
did not belong to them or who as officers o1 
directors have acted in a dishonest way, dis 
gorge, letting no guilty man escaps If your 
valuable paper can show that I am one of the 
above-named men I will feel that you have 
not done your whole duty your patrons 
unless you turn on all the light possible. 1] 
shall do all in my power to make the guilty 
pay what they owe, and if they do no on 
but the stockholders of the Manhattan Fire 
Insurance Company will lose one dolla Te 
ing the largest stockholder of the Mani lattan 


at the time it was placed in a receiver’s hands, 


[ am thereby the largest individual loset 
With the hope that any and all information 
that you may have that will assist in bringing 
the above to a reality, no matter who it hits, 
I am, with high regards, Yours truly, 
C. B. Soutrt 
WHITNEY WILL NOT SERVE AGAIN 

Charles P. Whitney of Chicago, chairman of 
the executive committee of the National As 
sociation of Local Fire Agents, declines to 
serve another year in that capacity. If Presi 
dent Markham and Secretary Holmes are re 
elected, which doubtless will be the case, the 
executive committee chairmanship should go 


outside Western Union territory 





Alfred Paull of Wheeling has resigned the 
West Virginia general agency of the Sun of 
England, and the agents in that State will 
report direct to Western Manager Purcell at 
Chicago. Special Agent Benton has canceled 
out of most of the interior towns 





VEST POCKET TICKLER. 


A handy and convenient form of ex 
piration book to carry in one’s vest pocket 


is our “Expiration Tickler.” It contains 
26 pages, giving name and location of as 
sured, company, number of policy, amount, 
rate, premium, expiration There is a 
double ruling for the insertion of special 
data. Price 25 cents 

Superior insurance supplies—Globe 
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OHIO AND WEST VIRGINIA. 


SECRETARY SHIP ¢ OF CINCINNATI BOARD 


Committee Has Not Yet Reached a Decision— 
Other Names Still Being Pressed 
for the Position. 


The committee appointed by the Cincinnat! 
board to nominate a man as secretary is pro 
eressing with its work, but has not yet reached 
a decision Several names have been sug 
gested in addition to those published in THE 
WESTERN UNDERWRITER last week. They are as 
follows: A. M. L. Wasson, special agent 
of the Franklin of Philadelphia; Harry E 
Everett, formerly special agent of the 
Magdeburg; Howard Grenell of Louisville, 
special agent of the Atlas, and George C. Me 
Gilvray, manager of the McKilvray Adjust- 
ment Company of Goshen, Va., who was 
formerly a special agent of the Hanover in the 
southern field. Mr. McGilvray, it is under- 


stood, 


is endorsed by a number of eastern and 


southern managers, whose departments do not 


include this field. Mr. Wasson would make 
a formidable candidate if he desired his naine 
considered 

So far as can be learned only two or three 
applications have been received. Some of 
those communicated with have made further 
inquiries, and others have not replied at all. 


It may be stated that J. C. Corbet of Chicago 


is not open for the proposition, and T. M 
Goodloe of Indianapolis is satisfied to re- 
main where he 1s. 

There are those in Cincinnati in close touch 


with the situation who hold to the belief that 


no change will be made in the secretaryship 
unless the Cochran system is adopted, and 
now that the work of increasing rates has 
been taken up by the present secretary, there 
are indications that the storm will yet blow 
over 
WILL INSIST ON AN UMPIRE 

No new developments have arisen in the 
controversy between Stafford, Goss & Co. of 
Cleveland and the Ohio Inspection Bureau. 
The issue awaits the meeting of the arbiters, 
General Agent Lenehan of the Phoenix and 
Manager Cary of the German American. The 


bureau will insist on and also that 
filed in 


+ 


an umpire 
writing. 


++ 


chat ges be 


RATES ADVANCED IN CINCINNATI. 


Che special meeting of the Cincinnati board, 
which was under consideration last week, for 
the purpose of affording the companies im 
mediate relief in the matter of rates, has not 
been held, but Secretary Harding is now ap 
plying the Western Union schedule to cer 
tain classes and promulgating the advanced 
rates lhe large department and dry goods 
stores have been taken up, and the following 


advances on buildings and contents respectively 


have been made: 

Hanke Bros., dry goods and notions, Nos. 
1128-1132 Main street, advanced from 40 and 
95 cents to 75 cents and $1.20. 

Hanke Bros., warehouse, wagon house, ete., 
Nos. 218-222 Hunt street, advanced from 40 
and 70 cents to 55 and 90 cents. 

The Alms & Doepke Company, Nos. 1100 


1108 Main street, main building, advanced from 
60 cents and $1 to 95 cents and $1.35. Annex 
advanced from 60 cents and $1.05 to 75 cents 
and $1.20. Nos. 210 and 212 Hunt street, ad- 
vanced from 45 and 85 cents to 75 cents and 
$1.10. Nos. 214 and 216 Hunt street, advanced 
from 40 and 75 cents to 55 and 8ocents. (AlI- 


lowance of 5 cents on buildings and 10 cents on 


contents for automatic alarm.) 

“The Fair,” department store, Nos. 101-129 
West Sixth street, advanced from 75 cents 
and $1.35 to $1.70 and $2.20. Rates of all ten- 


ants in these buildings advanced to $2.20. 
The H. & S. Pogue Company, Nos. 
West Fourth street, advanced from 70 cents 
and $1 ind $1.40 Allowance of 5 
cents on building and 10 cents on contents for 
automatic alarm.) 
The Geo. W. McAlpin Company, 


20-28 


10 to $1 


Nos. 13-17 








West Fourth 
and $1.10 to $1.05 
5 cents on the building and 
tents for automatic alarm.) 

Mabley & Carew, Nos. 2-20 
street, advanced from 75 cents and $1.50 
$1.05 and $1.60.- (Allowance of 5 
building and cents on contents 
matic alarm.) 

The John  Shillito 


street, advanced from 70 cents 
and $1.60. (Allowance of 
I5 cents on con- 
Fifth 
to 
cents on 
for auto- 


East 


15 


Company (sprinkled 
risks), Nos. 625-643 Race street, main build- 
ing advanced from 60 and 85 cents to 90 cents 
and $1.30; wholesale building advanced from 
40 and 60 cents to 70 cents and $1.10; annex 
building advanced from 40 and 60 cents to 55 
and 90 cents; Nos. 1101-1107 oy 5 street 


advanced from 75 cents and $1.25 to $1.25 and 
$1.65. 

B. H. Kroger, wholesale grocery and bakery, 
Nos. 519-521 Reading Road, advanced from 


75 cents and $1.15 to $1 and $1.70. 

The following classes will be the next taken 
up: Boot and shoe factories, cigar factories 
and clothing risks. 

These advances, Mr. Harding states, would 
have been made several months ago. had not 
the question of adopting the Cochran system 
come up. 





DAYTON RATES ARE NOW ADVANCING. 
Application of Schedules Sends the Tariff Mer- 
cury Up the Barometer—Electrolysis 
Issue a Vexing One. 





he Ohio Inspection Bureau is rerating the 
of 
a general 


business section Dayton by applying the 


schedule, making advance in rates. 


The new rates are being promulgated as soon 
effective at once. In 


stiff, and the 


as made and become 
some cases the advances are 
increase will average about 25 to 30 per 
While was felt that too 
advance was attempted until the city 


stirred up over the bad condition of the water 


very 
cent 
low, 


rates were 


10 got 


mains from electrolysis, and it is not prob 
able that there will be much trouble in secur- 
ing the new rates under present conditions. 


The advance in rates will be the best means 


of securing action toward replacing the de- 
fective water mains. There is a difference of 
opinion locally as to the extent to which the 
mains are damaged. The waterworks com- 


pany is suing the street railway companies for 
damages, and the latter are making experi- 
ments for the purpose of proving that no dam- 
age to the mains has been sustained by electric 
currents from their 

The inspection report of the National Board 
confronts the companies, and it hard to see 
the 


systems. 


finish. 





ROYAL EXCHANGE GOES TO DOLLE. 
The Royal 
Cincinnati agency from J. 
P. Dolle, 
Hamilton County. 
in Cincinnati this 
fer. It is understood that H. D. Cummings 
of Chicago figured in the deal. The com- 
pany recently restricted its Cincinnati writings 
to preferred 
ditions, and will continue a conservative 
in this city until rates are advanced t 
it considers profitable figures. The change 
this time is the subject of much comment, 
of Mr. Leiding’s outside 


has transferred its 
{. Leiding to Walter 
ent 


Exchange 


who will now be the sole ag for 


Special Agent Stratton was 
and made the 


week trans 


business, on account of rate con 
policy 
what 
at 
in 
the 


view position 


board. 


= — 


OHIO AND WEST VIRGINIA APPOINTMENTS. 
The recent Ohio and West 
Virginia appointments: 
OHIO. 
Agricultural—Arthur J. Morris, 


British America—W. R. Tyler, 
Continental—J. Pearce Clagett, 


following are 


Lima 
Huron. 
Bainbri 


we 





Citizens, Mo —Ezra B. Cotton, Paulding; Henry 
W. Ellis, Bryan; T. M. Osborn, Rawson. 
Commercial Union—Jacob Werner & Sen, Leip 
sic. 

Columbia, N. J.—Hall & Harter, Akron. 
Connecticut—Thomas ba Brawley, New Madison. 


Caledonian—Haynes, Camphe ll & Whitaker, To 
ledo 

Delaware Flint L. Keating, De 
Greenslade, Cleveland; J. UL. 


leon. 


Milwaukee 


William 
Napo 


Groff: 
Cothran, 
Jobnson, 


Fire—Thomas P. 








Fostoria; 


Edward W. Stephens, Tittin; J. Elmer Shaw 
Shelby. 
Firemans Fund—Bollinger & Fuller, Clyck 


Dover. 
Charles A. 


Victor Wentz, Canal 


German American Roush, Anson‘a 


1 ns. Co. State of Pa.—Kathaleen Johnson, Fin 
tly. 

Ins. Co. State of Ill.—S. B. Git-son, Scio. 

Milwaukee Mechanics—Chas. H. Behrend, Clev: 
land; V. J. Waltz, Deshler: W. W. Ackley, Cald 
well; T. Frank Lloyd, Portsmouth. 

New Hampshire—Sammel H. Peterman, Mt. Ver 
non; Henry Lewis, Cleveland. 

N. W. National—Houston & White, De Groff. 

Orient—Frank P. Carey, Kenton. 

Providence Washington—Wallace Lima 


Landis, 
I 


Braun & Lorenz, Springfield; A. Cleyland 
Bridgeport. 
Pheenix, 


Reliance 


London—Frank W. 
Buerkle & Lermann, 


Jones, Ravenna. 
Sandusky: 


Eee, Findlay; Charles R. Uebble, Nenia; Williar 
F. Greenslade, Cleveland. 

Royal—John M. Goodrick, Prairie Depot. 
Union, Pa.—J. bk. Shaw, Shelby; John A. Bald 
win, Monroeville. 

Westchester—Frank W. Jones, Ravenna. 


WEST VIRGINIA. 


Aachen & Munich—S. B. Halbert, Fairmont 
American, l'a.—Joe Park, Parkersburg. 
Agricultural—John C. W. Busch, Parkersburg. 
American, soston—Lohmeyer « Goshorn 
Charleston; F. M. Noble, West Union; Geo. W 
Shriver, Sistersville; A. H. Cutright, Parkersburg 
O. L. Zane, Wheeling; E. F. Smith, Hinton; C. 8 





Bri idley, New Cumberland; W. H. Furbee, Man 
nington; S. B. Holbert, Fairmont; Enslow & a - 
Huntington; Wm. O’Brien. Williamson: F. H 
Montgomery, Montgomery; C. B. Cutright, Clarks 


burg: T. W. Anderson, Morgantown; Albert Wilt 


Davis: J. R. Jonson, Ronceverte; EB. J. Thompson 
New Martinsville; W. S. MeKay, Ravenswood 
N. G. Keim, Elkins. 

Citizens, Mo.—L. J. Fristoe and E. A. Yost 
Clarksburg: Ralph Whitehead, Wheeling; Samuc! 
*. Rose, Chester. 

Commercial Union—C. R. Hayes, Morgantown 
Cc. B. Alexander, Clarksburg 


‘aledonian—C. B. Alexander, Clarksburg. 


Fire Assn. of Phila.—James M. Cornwell, Glen 
wood. 

Greenwich Ins. Co.—G. M. MeCulloch, Blu 
field. 

German Alliance—C. B. Alexander, Clarksburg 


C. W. Thornburg, Lluntington. 
German American, N. Y.—C B. 
Clarksburg; C. W. Thornburg 


. Alexander, 
Huntington. 


Germania—F. W. Boydston ‘and H. G. Bowles, 
Fairmont; C. R. Hayes, Morgantown; L. J. Frist: e 
Clarksburg; Hl. C. Gordon, Huntington. 

Home—R. G. Bryant, Bramwell: I. H. Hans 


brough and Shirley Car 


Capon Springs. 
Hamburg-Bremen—H. L. 


Kelley, Sutton; W. J 


Perry and W. W. MeGuftin, Sewell: J. G. Houch 
ins, Alderson; C. W. Thornburg, Huntington. 
Hartford—F. H. Babb, Keyser; John M. Mitchell 
ind Joel A. Shrensbury, Parkersburg: S. B. Hol 
bert, Fairmont; J. M. Cooper and John J. Cooper, 


We lisburg 


_Indemnity Flat Top Insurance Agency, Blue 
Busch, Parkersburg. 


II. Lacy MeCreery, 


John C. W. 
st 


beck le y; 





Liverpool « 
Capon Springs; 
field. 

Milwaukee 

Merchant, 

National, 

Norwich 
Bluefield; * 


London & Globe—G. W. F 
Flat Top Insurance 


armer, 
Agency, Blue 


Mechanics—S. B. 
Newark—J. H. 

Hartford—J. I 
Union—F lat 
John C. W. 


Fairmont 
Parkersburg. 
Parkersburg 
Insurane Agency, 
Parke ‘rsburg. 


liolbert, 
Grogg, 
Grogg, 
Top 

Buse h, 





National Standard—J. H. Grogg, Parkersburg 
North America—F. H. Babb, peers Ss. B. Hol 
bert, Fairmont. 


National U nion, 
Charleston; 
Meighen, & Oldh: im, 


Pittsburg—Lohmeyer & Goshorn 

Ww Thornburg, Huntington: 
Moundsville; T. W. Anderson, 
Morgantown: A. Boreman, Buckhannon. 

Phenix, Eng.—Geo. M. McCulloch, Bluefield; Joe 
Park, Parkersburg; O. W. O. Hardman, Middle 
bourne; Samuel B. Holbert, Fairmont. 

Providence Washington—L. Fristoe, 
burg; J. T. Peadro and B. R. Blackford, 
surg 

St. Paul Fire & 
kersburg: D. L. 
Furbes, 
nington. 

Standard, Wheeling-—-C. B. Alexander, 
burg; J. R. Koontz, Fayetteville. 

Sun Ins. Office—J. H. Grogg, Parkersburg: S. I 
Ilolbert, Fairmont. 

Traders—H. G. Bowles, Fairmont. 

U. S. Fire—Jones & Winkler, Charleston; L. H 
Kelly, Sutton; Wm. W. McGuffin, Sewell: Chas 
W. Thornburg, Huntington. 

Virginia State—J. . Grogg, I 

Vernon Ins. & Trust Co.—J. H. 
burg; W Evans, Montgomery. 

Westchester—J. D. & G. W. 
town. 

Western 
burg 


Clarks 
Parkers 
Marine--J. C. W. 
Mitchell, 
Mannington; 


Busch, Par 
Bue ‘khs annon: W. H 
Miss G. EF. Merrison, Man 


Clarks 


*arkersburg. 
Grogg, Parkers 


Billmyer, Charles 


Assurance—C. B. Alexander, Clarks 





OHIO AND WEST VIRGINIA NOTES. 


The Salamandra of St. Petersburg has en 
tered West Virginia for reinsurance purposes 

The new advisory rates for Mansfield have 
been distributed by the Ohio Inspection Bu 
rea. 


Gideon Burton, the venerable insurance agent 
of Cincinnati, recently celebrated his ninetieth 
birthday. 


The Assurance Company of 
been authorized in West Virginia. 
reinsurance only. 

The American of Boston has entered West 
Virginia and made numerous agency appoint 
ments throughout the State. 


America has 


It will d 











gust 
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UNDERWRITING IN MICHIGAN 


AGENCY CONSOLIDATION AT LANSING. 





Five Offices Combine to Form a Stock Com- 
pany—Significance of the Move in 
Insurance Circles. 

move of importance at Lansing which 
shows the tendency toward concentration is 
the consolidation of five fire insurance agencies 
into one, forming a stock company repre- 
senting forty companies. 
lhe offices thus combining are L. C. Blood, 
J. W. Bailey, D. L. Van Auken, Chas. S. 
Emery and William G. Titus. It will be 
known as the Lansing Insurance Agency, capi- 


talized at $10,000. 


L. C. Blood will be president of the com- 


pany, D. L. Van Auken vice president, C. S 
Emery secretary and treasurer, W. G. Titus 
manager. The active fire insurance men will 
be Messrs. Emery and Titus. The office will 
be at 113 Washington avenue north. Messrs. 
Bailey and Blood will devote most of their 
time to real estate and loan. Mr. Van Auken 
will look after the Connecticut Mutual Life’s 


interests. The new deal goes into effect Sept. 1. 
Most of the companies represented are non- 
union. 

The companies represented are: 

\merican of Newark, Agricultural, 
can of Philadelphia; 
tinental, Citizens Mutual, 
burg, Cooper, County of Philadelphia, Cale- 
donian, Commerce, Delaware, Farmers of 
York, Firemens of Newark, Germania, Glens 
Falls, Girard, Northwestern National, New 
Hampshire, Potomac, Prussian National, Roch- 
ester German, Reliance, Security of New 
Haven, State of Illinois, State of Pennsyl- 
vania, Union of ‘Philadelphia, Westchester, 
Western Underwriters. 

The agency has these life and casualty com- 
panies: 

Equitable Life, Connecticut 
can Surety, Central 
Casualty, Lloyds Plate Glass, 
Plate Glass, Maryland Casualty, 
dam Casualty, Standard Accident. 

This movement is a significant in the 
outlook it presents for the future. Frequently 
it has been predicted that in time the local 
business would be carried on one agency 
office, thus eliminating the expenses of 
many agencies. While this is pretty much of 
a dream, yet the consolidation at Lansing cer 
tainly shows the course of the tide 


Ameri- 
Concordia, Con- 
Citizens of Pitts- 


5 ston, 


Mutual, 
ger we 


Ameri- 
Fidelity and 
Metropolitan 
New Amster- 


one 


by 


so 


LUCE NOW CLAIMS HEAVY DAMAGES. 
Latest Developments in the Building Collapse 
Case at Grand Rapids—Fire Mar- 
shal’s Report. 








Ransom C. Luce of Grand Rapids, owner 
of the block which collapsed and burnt on July 
has started suits the Circuit Court 


against six insurance companies, claiming $45,- 


15, 


in 


000. The damages claimed in each case are 
double the insurance held on the building. 
lhe companies that have been made defend- 


ants in the suits and the amount of damages 
claimed are: 


Phenix N. Y..... $10,900 German, Ill. . 5, Om 
Queen 5,000 Lond, & Lane... 10,000 
Concordia 5,000 Northern, Eng.... 10,000 


Judge J. H. Tatem is attorney for Mr. Luce. 
The plaintiff avoids any mention of the col- 
lapse of the building, claiming in support of 


the bill that the building was on fire before 
the fall; that the fire slowly weakened the 
rafters, allowing the floors to sag and push 
out the walls. He will introduce witnesses, 


it is claimed, who will swear that two great pil- 
lars of fire rose into the air hundreds of feet 
as the building fell. The plaintiff claims that 
the asbestos packing between ceilings and 
floors made it possible for the fire to slowly 
smoulder through the rafters and cause the 
collapse. 

In this connection it will be of interest to 
note the report filed by Fire Marshal Lemoin 



































at the last meeting of the board of police and 
fire commissioners. This report gives the ex- 


act time of the receipt of the first alarm, when 





the building fell, at 1:51 a. m., as shown on 
the automatic register in No. 1 house, the 
time of the return of the apparatus and the 
time of the second call, at 3 o’clock. Affidavits 
from officers at No. 1 house are submitted 
with the report, which shows that the depart 
ment remained at the scene at the time of 
the first call about 45 minutes and had been 
in their quarters nearly 20 minutes before the 
fire made its appearance 
MC BAIN TO BE RESIDENT MANAGER 

It has been decided to make W. Fred Mc 
Zain’s title “resident manager” of the Na 
tional Fire at Grand Rapids. As_ before 
stated, the sub-agency business will report 
direct to Mr. McBain. Two weeks more will 
be required to complete the schedule of re 
insurance of the Grand Rapids. 





CHARGES FILED AGAINST AMBERG 


Detroit Club’s Annual Meeting Brings Out a 
Bomb, Causing Two Resignations Which 
Are Now Withdrawn. 





At the annual meeting of the Detroit Club 
last week a charge of rate-cutting was made 
against Lee Amberg. It was based on the 
Gauntlet and Butler shoe stock line, it being 
alleged the risk was written at 60 cents, a fig 
ure below the tariff 

It is understood that Mr. Amberg acknowl 
édged the accusation, and rather boosted of 


the transaction. 


The frankness of this statement caused a 
stiff breeze in the club. T. J. Reilly and 
George W. Chandler tendered their resigna 
tions as club members, but later were induced 


to withdraw them. Just what action the club 
will take as to Mr. Amberg is not known, al 
though it is hinted that fur will fly 

Frank H. Whitney urged the 
Stand together for right 
to each other 

Other rate-cutting is said to be 
quietly at Detroit. It is hinted 
two agencies can be brought 
dence is collected 

Notwithstanding the occasional 
by a the situation in Detroit is far better 
any time during the last decade. The 
withdrawal of many companies has so far cur 
tailed the insurance market that 
bound to exchange business with 


members to 
practices and he loyal 
indulged in 
that at least 
to the Evi 
that 


rate-cutting 


bar 
being toward end 
few, 
than at 
agents are 
agencies that 





heretofore have been inimical to each other 
\ further curtailment, which at the present 
time seems inevitable. will bring all the agents 
closer to each other. and it is then expected 
that the transaction of the fire insurance busi 
ness will be running on a smoother basis 
than ever before 
HOLDEN CHOSEN PRESIDENT 
Charles Holden of Grand Rapids. who was 


honored with the position of president of the 


Michigan State Association of Local Tnsur 
ance Agents in Detroit, August 22. appointed 
as chairman of the executive committee, 
Thomas Reilly. Detroit: of the legislative com 
mittee. G. A. Dyer. Lansing: of the grievance 
committee, James M. Crosby. Grand Rapids 
The next annual meeting of the state asso 


ciation will be he 


Id in Grand Rapids 


MICHIGAN FIELD MEETING 
The Michigan Field Club will hold its next 
meeting at the Hotel Ottawa, Ottawa Beach, 


Sept. 2, at 2 p. m. An effort will be made 
to have some of the managers present 


SPECIAL AGENT SANFORD RESIGNS 
A. H. Sanford, special of the Cale 
Michigan. has resigned, and will be 
succeeded by Fred Schaefer, special for In 
diana. Mr. Sanford formerly with the 
Home in Michigan 


agent 
donian 


was 


13 


ILLINOIS STATE TOPICS. 


PEORIA ANNUAL REI URNS ARE GIVEN. 





Callender & Co. Refuse to Make a Detailed 
List and Thereby Cause Consid- 
erable Controversy. 














The subjoined is a list of premium returns 
from Peoria, with the exception of Callender 
& Co. It is understood this firm refuses to 
furnish a detailed list and the fact is causing 
considerable controversy The other returns 
ire 

Gable & Sor Cummings & Hattield 
Eagle $1,324 American, N. Y..$ 3,22 
Dubugue 1,076 American, Pa. 7 
Phenix, Eng 440 Buffalo Commerce 
Prussian Natl 1,827 Buffalo German.. 
Security 5&8 Firemens, Md 
St. Paul F. & M. 1,348 Glens Falls 

Michigan 

Total $6,605 New Hampshire 

Emma C. Wernert Rochester Germ 
(ierman, Ind $1,001 Security, Conn 
Germania 1,407 a 
German, Pa. 1,000 Potal $16,353 
National, Hart 956 J. Hi. Blusch & Co 

Concordia , 385 

Total $4,455 Spring Gardet 1,057 

Ezra Tobias -— 
American Central .$1,253 Total $3,442 
Citizens, St L 2,167 Hansel & Wittick 
United Firemens ai Aachen & Mun..$ 1.659 

Boston 1,290 

Total + $3,682 German Amer. 2,a0e 

hens ll Bills & < o Manchester 3,145 
Connecticut 7 Royal 6,138 
Hanover eo 
Hartford Total $14,524 
N 3. & M. Johuson & Marsters— 
New York Und Atlas $ 3,655 
Pheenix, N. ¥ Raloise 98) 
Ins co. of N A Greenwich ° 1,966 
! ennsylvania Home F. & M. 1.815 
Niagara : National, Ire 1,200 
Scottish Union Netherlands 1122 
Western, Tor Thuringi _ an9 
Phila. Und ore Ames ee 
Palatine Total J 
lelican . mm S11 : 

George T. Gilliam 

Total $46.26 Northwestern Natl $551 

Sine, A tna How ird L. Davis 
Delaware ; 32.036 Bure ka FP. & M $ 236 
: 2 telianes 99 
State, Pa. 1,831 Yd Nes 7 

oe le -- Spring Garden 197 
rand Rapids 44 Svea 24 
Kings County 355 reutonia ‘ i: "62 

Total $4,766 Union, Phila. 83 

James A. Edds & Co rr, - 
Firemans Fund ..$ 1,795 poine : $1,971 
Queen 1 Bae I I Slevin 
Springfield . 59 «0« Detroit F. & M...$ 1.365 
Westchester "594 Franklin, Phila 2,128 

rotal $10,834 Total $3,495: 

Theodore Mueller Frances L. Schaub 
Firemans, N. J $1 Lion $1,092 
Milwaukee Fire 7 Wh H Metzger 
New Hampshire 4162 rhuringia . $1,469 
Reliance 59S Merchants, N. J... 1,462 
County, Pa 697 London Assur 1,215 
Girard 1,298 (iarman Alliance. 6512 
Prussian Natl 1.596 Westchester 132 
Rochester German 2,141 Helvetia 8 

Total . $8,502 Total $4,830 

John H. Bontjes Adolph Trefzger 
American, Mass. Allemannia $ 295 
German, Pa German Alliance 456 
Helvetia Germania scoe Bae 
Lion ... Grand Rapids 111 
Lumbermans Transatlantic . 1,080 
Mechanics 
Phenix, Eng rotal $3,278 
Spring Garden W. T. Furst— 
acen . T. 

NY Agricultural 1,489 
United Firemens American, Phila.” 702 

aii Farmers 3 

Total .. German, Ind. 

Cc. M. Brown— Glens Falls 


American Cent. ..$ 
Caledonian 
Continental 


Lumbermens 
Merchants, N. J 
N 








: : W. National 4 
Milwaukee Mech United States 1 152 
Northern 

a Total . $12,076 

Total $14.5 516 oe 

L. Richmond— 6 Spurck & Grigsby 
Delaw: ire $477 Cincin. Und. 269 
Ne k P Germenia . ..- 1,029 

ems = a New York Fire 229 

| ne $891 reutonia » pees 52 

Henry Ré ‘inhardt— reutonia 455 
American, } J...$ 744 mm. . : 
Firemens, N. J. 326 rotal $2,136 

- - I. N. Feger 
Total . $1,970 Milwaukee Mech no44 
SEXTON WILL PROBABLY RETIRE. 

It is generally conceded in East St. Louis 
that the well-known local agent there, H. D 
Sexton, will probably retire altogether from 
the insurance business within a year on ac- 
count of delicate health. Some weeks ago 
the agency of H. Sexton & Bro. was ab- 
sorbed by the East St. Louis Trust and Sav- 
ings Bank. H. D. Sexton has no official con 


nection with it. His brother, S. D. Sexton, is 
vice-president, and the outside man of the old 
Sexton agency, M. C. McLean, is assistant 
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and is devoting his time to the in- 
department. The of most of 


secretary 


surance agency 


the companies is in his name. H. D. Sexton 
is shaping the renewals so he can retire from 
the field. He is one of the most prominent 
agents in the State. 





NORTHWESTERN SHOWS ITS TEETH 


Compact at Princeton Causes the Company to 
Attempt to Force Rates Down to 
Rock Bottom. 





Special agents are watching Princeton very 
closely nowadays to see if the recent agree 
ment there among the local agents not to cut 
rates other than in competition with Fish & 
Swengel is being observed. Reports were cir- 
culating this week that one office had been 


doing indiscriminate cutting on the quiet, but 
no confirmation of this can be secured. 

The presence of Special Agent Faatz of the 
Northwestern National in Princeton last week 


and again this week has caused some specu- 
lation. Since the agreement went into effect 
the other agents have been cutting a trifle 
below the Northwestern to secure its business. 
It is the general opinion that the company 
will now attempt to force rates to the lowest 
notch and repeat the situation at Canton a 
few years ago. The indications for demor- 
alization are strong. 


SITUATION AT WAUKEGAN. 
Since the stamping secretary was established 


at Waukegan, the rate conditions have im- 
proved. Agent F. L. Stewart declines to re- 
port through the bureau. This forced his 
union companies, the Westchester, Connecti- 
cut and Western of Toronto to retire. The 
Agricultural has also left the agency. H. C. 


Hutchinson has not yet reported through the 
bureau, but he has been in ill health and 
learned that he returns his 


is 


as soon as ot- 


fice, he will fall into line. 
++ ++ 
SOME OBJECT TO JACKSONVILLE 
The State Board will hold its quarterly 


meeting at Jacksonville, September 17, at the 
Dunlap House, where “Cap” Smith, the culi- 
nary underwriter, holds sway. Some object to 
the location, but it is expected a goodly num- 
ber will attend. The entertainment committee 
sts of Charles L. French, M. P. Vore, 
Hubbard and W. L. Bennett. Several 
will be offered after the business 


consi 
F, A. 
attractions 


sessions. 





TRAIN SERVICE TO THE NATIONAL 
ASSOCIATION MEETING. 


HOTEL VICTORY 
PUT-IN-BAY, OHIO, SEPT. 9-10-11 
For the above meeting attention is invited to the 


train service afforded by the Lake Shore & Michigan 


Southern Railway from Chicago: 





Leave Arrive \rrive \rrive 
CHICAGO TOLEDO SANDUSKY CLEVELAND 
* 3.00 am 8.40 am 9.52 am 11.25 am 
8.30 am ee DR fe ceess «cases 5.40 pm 
10.30 am 4.45 pm 5.64 pm 7.35 pm 
2.00 pm 7.50 pm 9.05 pm 10.30 pm 
3.00 pm 11.10 pm 12.31 am 2.15 am 
8.30 pm 3.00 am 4.09 am 5.50 am 
10.35 pm 4.19 am 5.35 am 7.40 


am 


*Sleeper ready for occupanc y at 9.00 'P. m 


Boats lv. Toledo 9.15 am, arr. Put-i in- -Bay 12.45 pm 
5 Toledo 10.00 pm, “ Put-in- Bay 1.30 am 
Sandusky 10.00 am, Put-in- Bay 11.45 am 
Sandusky 3.30 pm, Put-in-Bap 5.00 pm 
Sandusky 4.45 pm Put-in-Bay 6.15 pm 
Cleveland 8.30 am, Put-in-Bay 1.00 pm 
Cleveland 9.30 pm, Put-in-Bay 2.30 am 

The very low rate (86.85 for the round trip from 


Chicago) in effect to Cleveland and 
the G..A. R 


return account of 
Encampment will be available for this 


meeting. Tickets will be on sale as above September 
8 to 12, inclusive 

Extra sleepers will be attached to any of the above- 
mentioned trains as occasion may require for the 


accommodation of this party. 

Requests for reservations may be addressed to L. F. 
“osburgh, City Passenger Agent, 180 Clark Street, or 
VM, Byron, General Western Agent, Chicago, 





August 29, 10 





“LIFE INSURANGE GIRGLES. 


HE OBJECTS TO LIENS AS ASSETS. 





Commissioner Barry in His Life Report Takes 
the Same Position as the Massachu- 
setts Department. 

Commissioner 


Barry, his life report just 


issued, makes plain his position as to liens 


He this 
Michigan report: 


companies. says in regard in the 

“I am frank to say that I have grave doubts 
of the feasibility of the undertaking. The so- 
called lien notes are, in my judgment, of no 
more value to a company than the power to 
levy extra assessments. This right should 
never be considered a reliable asset, such as 
would constitute a reserve. 


Commissioner Barry says as to the fra- 


ternal problem: 

“The tendency of fraternal beneficiary soci- 
eties to place their business upon a safer and 
more permanent basis,’ says the report, “as 
evidenced by the serious agitation of some 
societies of the question of the sufficiency of 
rates and the action of others in boldly meet- 
ing the problem is noted with much satisfac- 
tion. These societies have an aggregate of 
$375,000,000 of insurance in force in Michi- 
gan, and the importance of their permanency 
to the people of this State cannot be overesti- 
mated. 

“Closely allied to the problem of rates, and, 
in my opinion, of equal importance to all con- 


cerned, is that of the proper investment of 
the assets of fraternal societies. It is not 
every body of officials, no matter what their 


ability along the lines of directing the ordinary 
business of a fraternal society may be, that 
has the peculiar capacity necessary for the 
judicious investment of large sums of money. 
Chis feature of the busi should be safe- 
guarded in the most careful manner and every 
possible restriction be placed upon the invest- 
ment of reserve funds. Far better would be 
the continuation of the present temporary sys- 
tem than the total destruction of fraternalism 
through the improper handling of trust funds.” 


iness 





MINNESUTA ON FRATERNAL SOCIETIES 


Commissioner Dearth Claims Present Laws 
Regulating Orders Are a Disgrace to the 
State—-Wants Scientific Rates. 





Commissioner Dearth of Minnesota, in dis- 
cussing fraternal societies, says: 

“Insurance societies conducting their business 
strictly upon the fraternal plan are certainly 
making a very rapid increase in their member- 
ship. in the State of Minnesota alone, during 
the year 1900, the net increase in members was 
about 20,000, there being, at the close of the 
year, 102,595, as against 82,623 at the close of 
the year 1899. Thus it will be seen that prac- 
tically one hundred thousand of Minnesota’s 
citizens are members of some fraternal insur- 
ance society, exceeding by nearly 100 per cent 
the total number of policies in regular old-line 
or legal reserve companies, exclusive of what 
is termed industrial business. In view of this 
large membership, it certainly stands the legis- 
lature of the State in hand to throw about 
these societies, through the passage of good 
and sufficient laws, every safeguard possible 
to insure their financial permanency, reliability 
and efficiency of management. 

“The present laws of Minnesota governing 
this class of insurance societies are, as I have 
frequently had ample reason to assert, an ac- 
tual disgrace to the State. During the last 
(1g01) session of the legislature a vigorous 
effort was made to enact a new fraternal law 
which provided a minimum rate, based upon 
regular standard mortality tables, thus guar- 
anteeing a standard of solvency that would en- 
stire the permanency of these institutions, pro- 
viding the management was honest, economical 
and efficient. This bill, if passed, would have 
repealed the present statute, thus protecting the 
citizens of Minnesota against the further or- 
ganization or admission to the State of irre- 
sponsible corporations of this class. The ef- 
fort, however, was unsuccessful, and, conse- 
quently, institutions organizing on the so-called 
fraternal or lodge plan for the transaction of 
life and casualty insurance are springing up 
like mushrooms in the night. Application for 








admission of these societies are pouring 
from every section of the country, but un 
a satisfactory financial showing, together w 
evidence of an able, efficient and honest n 
agement is furnished, license is refused. 

“The word ‘Fraternal’ certainly covers 
multitude of sins, as applied to the insura 
business. Many appear to think that beca 
the society is conducted upon the frate: 
plan it must be safe and sound, when, in m 
cases, it means nothing of the sort. The I: 
however, should be such that the word ‘I 
ternal’ would carry with it the c gnfidence 
and security to the members present as well 
prospective. This can only be accomplis! 
by a legal requirement, that the premium p; 
ments made under the policy or certificate 
tracts shall be sufficient from date of issu: 
of the policy, and annually thereafter dur 
the life thereof, to create a reserve which 
4 per cent interest annually, will mature 
face amount called for in the policy contr 
at the time of its certain maturity, with a s 
ficient loading added to meet the 
running expenses. 


necessa 


“There is one thing absolutel 


y sure and c 
not be gainsaid by any one 


familiar with 


principles of life insurance, and _ th: it is, 
mortality cost in a fraternal society is bou 
to equal that of any old-line or legal reserv: 


company ; therefore the only bBo 0 whereby 
insurance protection can be furnished for a less 
sum than that charged by any other class of 
companies is in the matter of expense. 1 
sworn statements of the various fraternal 
cieties filed with this department show that 
average percentage of expense to each dollar o 
mortality cost exceeds that of the old-line com 


panies, this being especially true of all th 
smaller fraternals, a few which have a very 
large membership being excepted. There is 


no question but what the expense 
ing the business in all companies, 


of condu 
regardless 


of class, is far greater than it should be, and 
that a great saving to the policyholders could 
and should be enjoyed from this source. | 
would strongly recommend the passage of a 


law compelling each and every life insurance 
society, whether conducted upon the fraternal 
or ordinary plan, to charge a based upon 
some well-established table of mortality, with 
an annual rate of interest that would give ab 
solute assurance to the membership that thx 
protection furnished is reliable, secure and per 
manent, as there is not a single instance, no 
vase what the volume of the society’s mem 
bership may be, which will not, sooner or later. 
have the face of its charter turned to the wall 
if it does not collect from its members a suffi 
cient amount of premiums or assessments 
meet its certain mortality c and reasonable 
legitimate expenses.” 


rate 


st 





LIFE INSURANCE LEAGUE ORGANIZES 


The Life Insurance Policyholders’ Leaguc 
was organied last week at New Haven, Conn 
It seems to be the outcome of persons who 
have a grievance against the AZina and Hart 
ford Life. Some policyholders of the Hart 


ford tried to get the legislature 
compelling the company to issue 
policy if a “safety-fund p 
Bates of New Haven is 


to pass a law 
a paid-up 
licy” lapses. C. F 
the leading spirit 
NATIONAL LIFE AGENTS MEET. 

The agents of the National 
mont held the first annual 
agency association last all the 
agents of the company meeting at 
The following officers were elected: 


of Ver 
of the 
general 
suffalo 


Life 
convention 
Ww eck, 


President, Edward O'Neil; vice-presidents, 
first, T. C. Thompson; second, George P 
Dewey; secretary, James A. Wellman; treas 
urer, Philip a Jr.; executive committee, 
John F. Makely, chairman; John S. Poindex 
ter, F. E. Busby 

The following were present: 

R. P. Dart, Des Moines; John S. Poindex 
ter, St. Louis; Seth C. Bassett, Haverhill, 
Mass.: Charles W. Gammons, Boston; Clar 
ence C. Miller, Boston; William S .Pond, D¢ 
troit; William F. Hollings, Boston; Frank 
Read, Philadelphia; T. C. Thompson, Chatta 
nooga; James C. Houghton, pres. Montpelier ; 
Edw. O'Neil, Pittsburg; Jos. A. DeBoer, Mont 
pelier; Jas. A. Wellman, Manchester, N. H.; 
Philip Burret Jr., Wilmington, Del.; Geo. H 
Olmsted, Cleveland: George Dalcher, Salt 
Lake City; C. B. Fitch, Fort Wayne, Ind.; 
G. Lee Wainscott, Winchester, Ky.; W. Garner 
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Smith, Winchester, Ky.; William R. Lane, 
Lexington, Ky.; A. W. Breyley, Lima, O.; 
Howard Olmsted, Cleveland; John C. Cet- 
W r, Pittsburg; E. H. Whitney, Buffalo; 
E. S. Kinsley, Rutland, Vt.; H. K. Read, Phil- 
adelphia: J. Vincent Alexander, Rochester: 
Arthur C. Sprague, St. Johnsbury, Vt.: Frank 
W. Tracy, Buffalo; Frank L. McKernan. 
Louisville; W. C. Lyne, Pittsburg; F. E. 
Busby, Denver; James B. Estee, Milwaukee; 
George E. Saulsbury, Wilmington, Del.; Dr. 
\. B. Bisbee, Montpelier. 


ie following new members were elected: 
William Leigh, Pittsburg; Abner Kers, Pitts- 
burg: Frank Bonnell, Pittsburg. 
George H. Olmstead, manager at Cleveland, 
presided. The following 


executives were 
present : President James C. Houghton, 
Vice-president Jos. A. DeBoer, Medical Di- 


rector Dr. A. B. Bisbee and Superintendent 
of Agencies James B. Estee. 
Dr. Bisbee presented some very happy sug- 


gestions as to the personal habits and occupa- 
tions of applicants for insurance. His discus- 
sion of the alcoholic subject was particularly 
interesting. 

Impromptu of live 
brought out many valuable points. 
sion arranged by E 


discussions subjects 
An excur- 
H. Whitney, manager for 
the company in Buffalo, for the entertainment 
of his fellow craftsmen, included steamer ride 
on the lake, trolley ride and visit to the Falls. 
Thursday evening a banquet was given to 
the visiting agents, with James T. Phelps, 

toastmaster. 
~ oe 


KNIGHTS OF COLUMBU 5 RAISES RATES. 


The Knights of Columbus, the large Catholic 


fraternal order, has increased its rates and 
made its policies five year term. The new 
regime will go into effect January 1. In ad- 


dition to the regular rates a monthly charge 
of 30 cents will be made to take care of the 
death benefits of those attaining the age of 


65, after which there will be no further in- 
crease. The new rates are: 
Monthly Monthly 
Age. premium. Age. premium. 
BI saichinene eats Wins $0.40 rer rere: $0.74 
19 0.42 * ere 0.77 
MEL CP Teer ee GAG BB nccsies 0.80 
ae sates dane 0.40 45 0.84 
22 RA As we wawoads 0.88 
OD  s.xnd aden die CE Se vawasims ates 0.93 
24 0.49 48 0.98 
25 0.50 49 1.04 
DD ce deewe sans’ OST SD .csva- 1.1! 
27 0.52 5I 1.18 
° ee ree 0.53 52 1.26 
29 OAR. BS. ivesdasiisss 1.35 
30 - 0.55 54 1.44 
SE estetntieavs ee. ee dh cacowswesus 1.55 
S8 ssrcctsiess CS SD 1.07 
33 a. see rere re 1.80 
Oe sarnnnnseoar 0.59 58 1.94 
35 ee BD cicgsaed awe 2.10 
36 0.01 60 2.27 
37 0.63 «61 2.40 
e .cobecan 0.65 62 2.67 
39 0.07 63 2.90 
40 0.690 64 3.15 
- reer 0.71 #65. 3.43 
t+ ~ 
NORTHERN CENTRAL'S OPERATIONS. 
The Northern Central Life of Toledo is 


quietly, but industriously, developing its plant 
and building up a good business on its sub- 
ordinary plan, though not neglecting the ordi- 
nary. The company is now operating in Ohio, 
Pennsylvania, Michigan and Missouri, its op- 
erations so far, however, having been largely 
confined to the home State. About twenty 
superintendents have been appointed in Ohio, 
and a number of assistants have separate 
branch offices, thus pretty well covering the 
State. 

The company’s sub-ordinary plan is very 
similar to that of the Hartford Life. It dif- 
fers from industrial insurance and is practically 
ordinary business in small amounts, with pre- 
miums payable in monthly instalments. Four 
kinds of policies are issued in this department: 
Whole life, ten-year life, twenty-year life and 
twenty-year endowment. Policies go into im- 
mediate force for the full amount, and have 





cash surrender, loan, paid-up and extended 
values after the third year. 

The company’s statement on January 1 
showed total assets of $229,853.56, and divis 
ible surplus $114,694.56. On February 6 
the reserve on deposit with the Ohio insurance 
department was $134,600. 

The Northern Central will begin this month 
the publication of a monthly paper for agents 
and policyholders, called “The Lady of the 
Lake.” 

++ ++ 
ILLINOIS LIFE IN CHICAGO. 

Lamb & Loomis, the Cook County managers 
of the Illinois Life, are reorganizing the Chi- 
cago metropolitan staff of the company, and 
will aim to write a strong home business. 
They have some counties in northern Illinois, 
a few in southern Wisconsin and one in north- 
western Indiana. 





COMMISSIONS IN LIFE INSURANCE. 





Proposed Brokerage Legislation of the National 
Association— Views Entertained in 
Regard to This Action. 

(By the Insurance Associated Press.) 

New York, August 27.—If the present plans 
of the executive committee of the National As- 
sociation of Life Underwriters are carried out, 
the forthcoming Portland convention will be 
asked to take action upon the question of side 
line agents. This proposed legislation is viewed 
with unusual interest by company managers, 
general agents and solicitors. It is aimed at a 
feature in competition in life insurance which 
has often been the subject of criticism. 

There is no doubt but that the resolution 
originally proposed will be modified before be- 
ing presented to the convention for the purpose 
of more nearly meeting the exact facts of the 
situation. The resolution, as passed upon by 
the executive committee at its midwinter meet- 
ing, recommended that all companies make 
contracts only with agents devoting their entire 
time to the business. There does not seem 
to be a company manager, agent or solicitor de- 
voting his entire time to the business who does 
not theoretically oppose the appointment as 
agents of those who devote only a portion of 
their time to life insurance. It is conceded 
that this reform would unquestionably improve 
the tone of the business and the character of 
its representation. 

It is claimed, however, that existing condi- 
tions make it absolutely impracticable to en- 
force the proposed reform. In other words, 
where there are so many men engaged in the 
business who devote only a portion of their 
time to it, any attempt to apply strictly the 
proposed limitation would result in failure. It 
is estimated that a very substantial percentage 
of the company representatives in the field de 
vote only a portion of their time to the busi- 
ness. Some place it at 25 per cent, and others 
think it is even higher. It has for some time 
been quite common for those who were engaged 
in the practice of law, medicine and the min- 
istry, and those who were engaged in the busi 
ness of life insurance, real estate and banking 
to obtain appointments as agents of life insur- 
ance companies. The combination of fire and 
life insurance is quite common, especially in 
country places, where it is sometimes impossi- 
ble for a man devoting his entire time to life 
insurance to earn a living. Those who are 
engaged in teaching school frequently devote 
their vacation season to soliciting life insur- 
ance, and it is not uncommon for young men 
in college to take this means of working their 
way through. Some of the most successful 
men in the business began by taking up life 
insurance as a side line and only concluded to 
devote their entire time to the business after 
thoroughly testing their ability to succeed 
therein. One of the biggest life insurance men 
in the country spent three years in writing life 
insurance in connection with the practice of 
the law before he decided to give up the law. 

Most of the general agents employ men who 
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devote only a part of their time to the busi 
ness, and these men are frequently numbered 
among the best producers. Under the stimulus 
of competition and the increasing demand of 
the companies for new business this practice 
has grown, and within the past few years thou 
sands of agents have been appointed who are 
devoting only a portion of their time to the 
business. As indicated, these appointments 
have been made in all professions and in all 
trades, sometimes among men of high educa 
tion and superior talents, but perhaps more 
frequcntly among clerks in department stores 
and mercantile 
among small 
and others of this class. It is in connection 
with this latter class that abuses have occurred 
which have led the National association to 
consider the proposed action. These appoint 
ments are frequently made where there is no 
serious intention on the part of the 


establishments, as well as 


tradesmen, barbers, bootblacks 


agent to 
engage in the business permanently, the only 
object being to secure the liberal rake-off of 
fered for such service as may be rendered to 
the solicitors or general agents. This class of 
agents are known as “helpers,” and it is uni 
versally conceded that they have tended to 
demoralize the and have made the 
practice of rebating much more prevalent 


business 


* Those who have charge of the proposed leg 

islation admit that there are many cases wher 
those who devote only a part of their time to 
the business can be legitimately employed, 
and an effort will be made to draft a resolu 

tion which will reach the class of men to whom 
objections have been raised. It is pointed out, 
however, that it will be extremely difficult to 
draft such a resolution, and it is doubtful 
whether the committee will be able to success 

fully draw the line. In view of the fact that 
the appointment of these side line agents is duc 
mainly to the high brokerages paid by life in 

surance companies during the first year, it is 
fiot improbable that an attempt will be made 
to handle the question by taking further action 
in regard to high commissions. The National 
association has already placed itself on record 
in favor of reduced first year’s commissions 
and increased renewals, but the action hereto 

fore taken has not been of a specific nature 
Some of the companies have adopted this re 

form and others are anxious to do and 
are only prevented by competitive conditions 
There is undoubtedly a strong and increasing 
sentiment in favor of reduction of commissions 
during the first year. It is believed that this 
will do more than anything else to solve many 
of the evils of the business, and the matter of 
again taking action of a more specific nature 
upon the commission question it being seriously 
considered as the best and most direct method 
of delivering a blow at the side line agent 
Some go so far as to say that it would be wise 
to recommend action on the part of all com- 
panies limiting commissions during the first 
year to 50 per cent or less, and recommending 
at the same time that the system of paying 
bonuses for specific amounts of business writ 

ten during stated terms shall also be abolished. 
It is contended that if the National association 


so, 


will strengthen its declarations of the past 
two years by action of a more emphatic 
= 
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nature it will not only win the approval and 
support of companies and field representatives | 


throughout the country, but will do’ more than 





anything else to check the growing evil of the 
“helper” and the side line agent. 
LIFE APPOINTMENTS. 

The following life appointments have re 

cently been made: 
OHIO. 

A2tna—L. Cuyler Saunders, Cleveland. 

Berkshire—H. P. Hitchkiss, Cleveland. 

Eauitable, Iowa—Chas. R. Geidlinger, Hart 
ville. 

Federal—M: art J. Moran, Youngstown 

Home—C. E. Myers, Canton 

Hartford W. M. Ricketts, Columbus 2 

Michigan Mutual—E. A. Doling, Fremont; J. ¢ 
Kirkley and M. M. Murphy, Toledo; D. F. Born, 


Urbara. 


Provident Savings—George Snyder, Youngstown. 
Union Mutnal—Gust Kolinski, Elyria: Bruce 
Ferriman, Copley; Benj. F. Carl, Hartville 

WEST VIRGINIA. 
Fidelity Mutual—T. B. Bowman, Valley Fur 
mce; C. A. Graham, Ronceverte. 
Provident Savings—Thos. R. Evans, Charleston 
lHiome—F. H. Hiett, Slanesville. 


Manhattan—J. P. Greenawalt, Welch. 
Penn Mutual—James O. Dietz, Clarksburg 
Germania—E. J. Bond, Clarksburg 





Atna—Geo. W. Hughes, iluntington. 
Northwestern Mutué I Alfred Moore, 


©. J. Fleming, Parsons. on 
Mutual Benefit—Jos. Forward, Philippi; O. 8 
Hawkins, Parkersburg; W. H. Wheelwright, Blue 
field. 
Union Mutual—R. FE. MeClung, Barboursville 
Oo. W. Thornburg, Huntington 
John Hancock—B. L. Slack, Spencer. 
Equitable, lowa—John G. Leasure, Wheeling. 
tankers Life—J. L. and C. R. Lewis, Wheelinz 
Alfred R. Laing, Moundsville. 
++ ++ 
NEW FEATURE OF REBATING 
An agent of one of the large companies re 
marked the other day that he was compelled 
to rebate to protect himself against agents 


in his own office. After an applicant had been 


written, solicitors from his own company 
would seek from the assured the price paid, 
and then would convince him that he could 
have secured the same policy in the same 
company for much less. The agent stated 
he had to guard against such factors, as his 
clients would believe he was charging an ex 


cess price. : 
was found 


accounts and con 


Recently an agent in a large city 
guilty of irregularity in his 
fessed that he was goaded to the extreme by 


his company to make good his quota, and 
thus was forced to rebate so heavily that he 
not sufficient left from his commissions 


had 
for living expenses. 


LIFE NOTES. 

George Marvin, formerly special agent of 
the Manhattan Fire, has been appointed general 
agent of the Prudential, with headquarters 
at Sandusky, Ohio. 


Charles W. Pickell, the well-kni 
of the Massachusetts Mutual, at 
gotten out a copyrighted booklet, 
to Solicitors,” which is full of good counsel. 


wn manager 
Detroit, 


Herman 
erably in western life 
New York general agency 
of Indiana. 

Weed & Kennedy of New 
continued the life insurance 
with their agency. For the past two years they 
have represented the Phcenix Mutual 
William C. Johnson has been appointed to suc 
ceed them 


Albert Laib, formerly with the 
at Chicago, and later with the 
f the New York Life, in that city, 
manager of the Prudential for several 
ties with headquarters at Rockford, Ill. 
will be under Ferguson Bros., state 
agers. 


Jas. D. Pratt gets the 
Philadelphia, succeeding Jas. B. Carr & Son, 
who were the first agents of the company in 
that city and who represented it for almost fifty 


who has figured consid- 
circles, 
of 


Le Roy, 
the State 


York have 


dis 


Mutual 
Barker agency 


coun 


man 


Manhattan Life for 





years. Mr. Pratt, before contracting with the 
Manhattan, was engaged in the surety bus: 
ness, representing the United States Fidelity 
and Guaranty Company. 

Insurance commissioners find the favorite 
topic in their life reports to be the fraternal 
society issue. 


Huntington; 


has 
“Plain Hints 


has resigned the 
Life 
branch connected 


Life. 


Life 
becomes 


He 
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AMONG THE CASUALTY MEN. 


ANNUITY CONTRACTS IN ACCIDENT. 





Will Appeal to Those Who Are Attracted by 
the Death Idemnity Feature—New 

| Talking Point. 

| 


Annuity contracts in accident insurance will 
likely receive some attention now as a new 
talking point. The Preferred’s new annuity 
policy gives $10 per week to the beneficiary 
during his life lhe cost is $15 per year. The 


company already had a 
ending in ten years 
he annuity 
those who are attracted 
in accident insurance. 
little for 
they are 


limited annuity policy 


will 
by 


feature appeal mostly to 
death indemnity 
Such policyholders care 
disability payments, 
proper care 
however, to 


any weekly 
amply able 
It 
family 


as 
take 
themselves is an object pro- 
the of accidental death 
Some men will not buy weekly indemnity poli- 
but those giving death indemnity 
Companies differ on this point. 
example the 
of that kind 
indemnity all 
write a death 
other benefits. 

An annuity 
a man whose 
well be 
might 


to 


tect in case 


cies, 





only 
as for 


Some, as 
Preferred, will write 


Others aim t 


no contracts 
» cut out the death 
while will 
contract, omitting all 


they can, others 


indemnity 


will with 
as it can 
payments 


weight 
s a beneficiary, 
time the 


addition have 
child 1 


how 
continue. 


seen long a 


CLAIM IT WANTS SUIT DISMISSED 

It is that the 
Bankers Mutual Casualty of 
approached the 


for the 
Des Moines have 
Accident’s 
seeking a dismissal of the libel suit filed against 
the Mac- 
donnell, prom 
not future. 
refused to accede to the 
and insists the 


understood lawyers 


Ocean attorneys 


and its western 
Hood & Callender, 
to attack the 
The Ocean contingent 
Bankers proposition 
going to trial. It is now in the federal court. 
| Service has not been had on Macdonnell, 
Hood & Callender, although members of the 


Ocean managers, 
if the latter 
ise Bankers in the 


on case 





Coope r, Pomeroy. 

Union Casualty & Surety—F. B. Emery, Cleve 
land: Stoughten & Steughton, Westerville: Wert 
Kessler, West Milton: Knorr & Everist, Toledo; 
Heckert & Barrenger, Fostoria: M » Meagher, 
Youngstown: C. A Leech, Uhrichsville; Weaver 
& Reynolds, Celina: John T. Harbine, Jr., Xenia: 
ae tryan, Columbus; Knepper & Wolfman, 
Toledo; Kirke & MeAnnich, Cleveland 

WkST VIRGINIA. 

Hartford Steam Boiler—W. E. Pearson, Blue 
field; Harmon C. Sairdge, Wheeling. 

American Surety Co.—O. J. Chambers, Spencer. 

New York Plate Glass—J. Hl. Kinkaid, Fair 
mount: H. L. Alexander, Martinsburg. 

a Liability—H. C. Sairdge, Dobbin 

| U. S$. Health & ‘Accident—J. W. Dickinson, 
Wharneliffe. 

Continental Casualty Co.—-Daniel Willey, 

| Panther; John F: Nydegger and Olan Layton, 


Bayard. 


| National Indemnity & Insurance Co.—J. A. Pul 
| liam, Elkins. 
Maryland Casualty—Miss E. M. Richey, Hunting 
ton 
Standard L. & A.—G. H. Tompkins and T. B. 
Jones, Huntington; A. I. Boreman, Buckhannon 
Ocean Accident & Guarantee—H. K. MeCutch 
eon, Belington: G. KE. ‘Taft, Philippi; D. L. 
Mitchell, Buckhannon W. S. MeKay, Ravens- 


of 


firm have been in Des Moines frequently since 
the suit was begun. 
~+ + 
CASUALTY APPOINTMENTS. 
rhe following casualty appointments have 
recently been made: 
OHIO. 

Continental—S. M. Paxton, Gallipolis. 

Central Accident—Chas. R. Gregor, Wells 
ville; Luther A. Craig, Elyria. 

Fidelity & Casualty—Kountz, Steig & Co., To 
ledo 

Great Eastern—C,. G. Mercer, Youngstown; W. J 
Roberts, Youngstown; E. F. Weldon, Salem; Hd 
ward W. Ritchie, Youngstown. 

General Accident—Alex C. West, St. Marys 
North American—G. A. Burton, Washingtonville; 
John EF. Bann, Bellevue; D. H. Heater, Piqua; 
Louis M. Van Horn, Gibsonburg; B. E. Deucher, 
Marietta 

Ocean—Albert M. Collett, Ironton; W. B. Harris 
Sylvania; Tom ©. Crosson, New Lexington; W. C 
Grey, Stryker. 

Philadelphia Cas. Co.—Joseph Henry Painter, 
Dayton; John Collasowitz, Tiffin. 

U. S. Casualty Co.—B. M. Brown, Port Clinton 
U. S. Casualty «& Guaranty C. R. Weisfeld & 
Co., Cleveland; Edgar G. Banta, Urbana; James M. 


me i 











August 20, 1 





wood; F. L. Fox, Sutton; M. H. Collins, Wes 
S. R. Patton, Ronceverte; Harve y Ewart, Hi: 
J. R. Koontz, Fayette ville ; © B. Alexa 


Clarksburg 

MICHIGAN. 

Preferred—M. 

Fidelity & C 
ville. 


Schoemaker, 


Ss Cheboygan. 
asualty—Clarence 


M. Welch, N 

Travelers—Fred E. Shearer, Bay 

Union Casualty—P. G. McGinty, Ishpeming 

U. S. Fidelity & Guaranty—Mrs. Ida Thi 

sig Rapids; Robert Arnott, Ludington; George L 

ittle, Monroe; Mrs. M. J. Hughes, Hastings: 
& Diggins, Grand Rapids: E. J. Monset 

Johns. 

General 

troit: B. 

Detroit. 


City. 


Accident, 
A. Seott, 


Scotland—E. W. 
Detroit; Arthur 


Eede, 


K. Gaul 


4 + 
EFFECT OF STEEL STRIKE. 

rhe steel strike will have quite an effect on 
employers’ liability payrolls. Building opera- 
tions requiring structural and ornamental n 
becoming tied up, 
If the continues 
of construction using 


are as contractors Cannot 


secure the product. trouble 
payrolls on all 
iron will be greatly reduced. 

The Continental Casualty is watching the 
outcome at South Chicago and Joliet with 
terest, as the company has hundreds of ins 
ment policies written on employes. 


forms 


++ ++ 


WILL PUSH FOR BUSINESS. 
The National Indemnity and Insurance Cor 


pany of Baltimore, the stock company that 
writes only health insurance, announces that 
it is not seeking reinsurance, but, on the con- 
trary, is formulating plans to increase its cap 
tal and surplus and reach out for business 
Two new policies will soon be out. The com 
pany now furnishes indemnity for the period 
of convalescence. 
a 

PREFERRED’'S ACTION ON HEALTH INSURANCE 

The Preferred Accident, which has been 
writing health insurance independent of its 
accident contracts, will hereafter write health 


who carry accident in 
surance in the company. This was the original 
plan of all accident companies, but under 
stress of competition they began writing health 
The Preferred writes two health 
costing $10 and another $25 


policies only on those 


separately. 
policies, one 
+ + 

CLASSES CARRYING EMPLOYERS’ LIABILITY 

there is probably 
poli 
premium is 
in 


In the manufacturing line 
of factories having liability 
the 


case 


a minority 
cies. In other 
proportionately less as is the 


classes where 

mercantile 
There is 
liz abili 


risks, more employers have policies. 
a difference of opinion as to employer 
insurance among employers. Some eaies to 
rely on their own resources, pay a man’s ex 
penses when he is injured, and adjust the case 
with the family if he dies and there tn- 
doubted liability. The large number of claim 
attorneys, however, is making the adjustment 
of claims a difficult process, and this factor 
causing more to take insurance. 
Some establishments carry liability 
more as an emergency in of an ac- 
cident that would involve the concern for a 
large amount, but seldom pay any attention 
to minor claims. Others make a cold business 
proposition out of the matter, and in the latter 
there to but little sympathy 
between employer and employe. 


is 


is 
insur 


ance case 


case seems be 


CASUALTY NOTES. 


The Pennsylvania Casualty Company of 
Scranton, Pa., has been admitted to do busi 
ness in West Virginia, with C. C. Rand of 
Charleston as general agent. 


Auditor W. B. Hutton of the “North 
Works” of the Illinois Steel Company, who 
was recently drowned at South Haven, Mich., 


$5,000 policy in the Continental 
which was promptly paid 


carried a 
Casualty, 


Capt. A. W. Masters of wr: London Guaran 
tee and F. A. Price of Conkling, Price & 
Webb, western managers, invited a number of 


insurance men to join them on their yachts 
Lake Michigan Wednesday sot 


on 
afternoon. Both 
gentlemen own yachts and their friends wer« 
lavish in their praise of the entertainment 
afforded by these naval heroes. 
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National 2 Srnec, 


Fire Insurance 





ORGANIZED 
NOV. 27, 1871. 


Company of Hartford, Conn. 2» 


Capital Stock, all Casht...00...ccccccce + -sccee + sees esse sees 1,000,000.00 
Funds reserved to meet all Liabilities.............+. + 2,317,909 63 
Net Surplus over Capital and all Liabilities................-..... 1,533,879.7 














Total Assets, Jan. 1, 1901 


$4,851,789.34 


Western Department, Chicago, Ill.: 
FRED S. JAMES, GENERAL AGENT. 
GEORGE W. BLOSSOM, Ass'T GeEn't AGT. 
CHAS. RICHARDSON, 20 Ass’T GEN'L AGT 





A “MILLION DOLLAR" COMPANY! 
FIRE INSURANCE 


GIRARD me 


OF PHILADELPHIA, PA, 


Organized 1853. ASSETS $2,078,168. Surplus $1,029667, 


This old and well-known institution has justly acquired a national repu- 
tation for fair and honorable dealing. Agents needing 
companies should address 


WM. E. ROLLO & SON, 


MANAGERS WESTERN DEPARTMENT, 


210 LA SALLE STREET, CHICAGO, ILL. 





BATIH AMERICA ASSURANCE COMPA 


Established 1833. 


FIRE AND MARINE. 
HEAD OFFICE, 


- - TORONTO, CANADA. 





UNITED STATES BRANCH. 


Ist January, 1901. 


IN pins ceiver enes eens $1,310,063.19 
Liabilities............. $52,184.34 
Net Surplus............ 457,878.85 


HON. GEORGE A. COX, presivenr. J. J. KENNY, vice-presivenr. 
W. T. BLACKWELL, supr. oF acencies 


ra Te fF 


SUN 
INSURANCE 
OFFICE 


OF LONDON. 


OLDEST IN THE WORLD. 





LONDON 
ESTABLISHED A.D.1710. 


| Chief Office in the United States, No. 54 Pine Street, New York. 


1goth YEAR OF ACTIVE BUSINESS EXISTENCE. 
WESTERN DEPARTMENT, 171La Salle St., CHICAGO, ILL. 
ZTAGENTS WANTED. 





THE FIDELITY & CASUALTY COMPAM, 


97 TO 103 CEDAR STREET, N. Y. CITY. 


Pc kKo sels cecsevadabaeretscncere’ 5% $ 4,435,558 
i ne rea eae 1,107,870 
SE eh dparedwnd ese seneeuwebes. 6% 13,478 114 


CASUALTY INSURANCE SPECIALTIES. 


FIDELITY—Bonds of Suretyship for persons in positions 
of Trust. 

CASUALTY—Personal Accident, Burglary, P’ate Glass, 
Boiler, Elevator, Employer's, Landlord's and Team's 
Liability. 

OFFICERS. 
GeoreeE F, Sewarp, President. 
Rosert J. HILuas, Treas. and Secv. Henry Cross_er, Asst. Secy 








v 
Bia OF NEW YORK dor 
| want the best men obtain- | 
able for several pieces of | 
Cele! excellent territory—and are @ 


willing to make mighty | 
interesting propositions to 
good men. 


P 


Every conceivable form of Life Policies 





ADDRESS 
Second Vice-President, 


66 BROADWAY, N. Y. CITY 


B. LANE, 





pa 


“Si 





Royal Union Mutual **',D. 2Ackson, 
Life Ins. Co. 


SIDNEY A. FOSTER, 
Secretary. 
Des Moines. 


The lowa Law Absolutely Protects the Insured. 
Liberal Policies. 


Highest Interest Rate. 


Tost 


Largest Cash Settlements. 





STAUDT & COLE, Strate acrTs., 
CANTON, OHIO. 





You cannot afford to spend your time selling Life Insurance 


without knowing what we have to offer. 





GHARTERED i866. 


THE HARTFORD LIFE 


INSURANCE COMPANY, 
HARTFORD, CONN. 


33 Years’ Successful Business. 


| Every desirable form of up-to-date contract is issued by this old and sterling 


Company. All rates and values guaranteed in the contract. 


“RESULTS ARE BEST PROOF.” 


| Eighteen and One-half Million Dollars paid in Benefits. 


Ratio of Assets to Liabilities, $142 to $100 





First-Class Contracts and Al Territory for Business Producers. 





7EO. E. KEENEY, President, CHAS, H. BACALL, Secietary 
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GOODRIDGE, FRENCH & CO. 


BONDS, MORTCACES, 
INVESTMENT SECURITIES. 
Insurance Stocks Bought and Sold. 


6 Washington Street. 
CHICAGO. 


Telephone 1790 Central- 





‘INSURANCE BROKERS. 
E. J. SUMMERHAYS & CO. 


Fire Insurance Brokers, 
84 ADAMS 8T., CHICAGO. 
Insurance placed on Mercantile and Manufacturing Risks 
in any Location; correspondence solicited. 





ARTHUR KLEVE. 
Broker and Underwriter, 
Handler of Surplus Lines, 
80-82 William Street, New York City. 
York 


Fvepresenting First-Class New 


Stock Companies. 





We make a specialty of writing Fire 
Insurance on risks that local agents 
cannot provide for in their own 
agencies. Liberal commissions. 


C. A. VAN ANDEN & CO,, 
164LA SALLE STREET, - CHICAGO, ILL, 


Surplus Lines for Agents 


Western Consolidated Underwriters 


FIRE and 
Marine LMsuranice, 


160-162 Washington Street, 
CHICAGO, ILL. 
Assets, $158,250.28 Unpaid Losses None. 


Shall be pleased to write Lines on Surplus Business. 
Correspondence Solicited. 


E, LITTLEFIELD & CO., 
MANAGERS. 
BEFORE SIGNING A CONTRACT 


Ferguson Bros., 


General Agents for Northern Illinois, 


THE PRUDENTIAL INS. CO. OF AMERICA. 


(Ordinary Department.) 
407 Merchants’ Loan and Trust Bidg., Chicago. 
SPECIAL AGENTS for Chicago. 
for outside 
DISTRICT AGENTS a 


LOCAL AGENTS everywhere. 














To See 


WANTED 


INSURANCE ADJUSTERS. 
F. L. PARSONS, 


Adjuster of Fire Seance, 
29 Evciip AVE., Room 10, CLEVELAND, O. 
Telephone Main 1996. 


F. E. BIGDEN, 
Insurance Adjuster, 


45 La SALLE STREET, ROOM 306, 
Telephone Central 856. 


INSURANCE LAWYERS. 


White, Jotuson, MeGastin & Cannon, 


Counselors at Law, 
1416 to 1421 Williamson Bldg., Cleveland, O 





CHICAGO. 








SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE, 





H. J. Booru, KEATING, Geo. S. PETERS. 
BOOTH, KEATING & PETERS, 
Rooms 7, 8, 9 Boarp or TRADE, 
Telephone 784. CoLumBts, OHI0. 
Special Attention given to Insurance Law. 


CRANE, NORRIS & DREW, 


Attorneys and Counselors, 
1003-1009 Michigan Trust Co. Bldg., Grand Rapids, Mich. 
Special Attention given to Insurance Litigation. 


HOWARD & HANDLAN, 
Attorneys at Law. 


Special Attention to Law of Insurance. 
WHEELING, West VIRGINIA 











T.B.Paxton, J.W.Wartrington, T.B.Paxton Jr., G.H.Warrington 


PAXTON & WARRINGTON, 


Attorneys and Counselorsat Law, _ 
UnitTep Bank BUILDING, CINCINNATI, OHIO. 
Special Attention to Insurance Law. 


P. P. LEWIS, 


Attorney and Counselor at Law. 

Offices, Union Deposit Bank Building, Steubenville. Ohio, 
Notary and Stenographe rin Office. Fire, Life. Accident and 
Liability Insurance Litigation a Specialty Unquestioned 
references given 


LOCAL AGENTS. 


CAIRO, ILLINOIS. 
H. H. CANDEE & SON, - INSURANCE. 


ESTABLISHED 18/8. 


Special facilities for placing large lines on LUMBER at the 
mills in Southern States 


C.A. FARNHAM & CO., 


4TH AND VINE Sts., CINCINNATI, OuIOo. 














Fire, Marine, Tornado, Rents. Plate Glass, Accident, Boiler, 


Elevator, Employers’ Liability and Bonds. 
Correspondence Solicited. 


THOMAS H. GEER & CO., 


General Insurance, 
,, 168 SUPERIOR STREET, CLEVELAND, OHIO. 








C.J. RUSSELL & Co. 


ESTABLISHED 1890. 


General Insurance Agents & Brokers, 


177 LA ary STAEET, 
CHICAGO 


We Make a Specialty of Placing Agents’ Brokerage 
and Surplus Business. Reliable Stock Companies. 


CORRESPONDENCE INVITED. 








BROKERS AND AGENTS. 


There is now a great question as to 
whether the agent or broker will be the 
dominant feature in the large cities of the 
future. The American agency system, in 
our judgment, should never be impaired. 
The local agent is a large and important 
factor in the business. He gets the busi- 
ness for the companies. When he secures 
it and writes a policy, he desires to carry 
it to the assured in neat form. He should 
have one of our morocco document cases 
with leather pockets. Thus he keeps his 
policies clean, and this impresses the as- 
sured. You can get them in black, dark 
blue or red. Size, 10x4%. You can carry 
one in your pocket. Price, 75 cents. 

Superior insurance supplies—Globe- 
Wernicke. 

THe WESTERN UNDERWRITER COMPANY, 
413 Vine street, 164 La Salle street, 
Cincinnati. icago. 
Tel. Main 2077. Tel. Main 2914. 














8 of the Ohio Association of Lecal Fire Insurance 





0. M. STAFFORD, GOSS & CO., 


BROADWAY AND WILLSON AVENUES, CLEVELAND, OHIO. 


The largest Agency = Cleveland. Facilities for large lines. 
oodland and Willson Aves., 
Branch Offices: } naan, mad Office: Century Bldg. 


FRED P. THOMAS & CO.. 


General Insurance, 





| Gustav W. Liirman, Prest. 
J. Bannister Hall, Sec’y-Treas. 


STANDARD BuILpine, No. 53 Evciip AVE.,CLEVELAND, O. | 


Special Facilities for placing large lines in best English 


National Indemnity & Insurance 


and American Companies. Correspondence solicited. 


BARKER, FROST & CO., 
General Insurance Agency, 
411 MapIson STREET, TOLEDO, OxIO. 
Facilities for carrying largelines. Grain lines a specialty. 


TREMAINE, DRAPER & CO., 
General Insurance, 
2u4 SUPERIOR STREET, - CLEVELAND, OHIO 
Facilities for placing large lines unsurpassed. 
CORRESPONDENCE SOLICITED. 











THE McGILLIARD AGENCY CO. 
Place Surplus Lines. 


Correspondence with agents 
solicited. 


J. HS. LEIDING, 


FIRE INSURANCE, 
Masonic Temple, W.E.Cor. 3rd and Walnut, Cincinnati, ( hio 
Telephone Main 2712. 

NATIONAL FIRE INSURANCE CO., Allegheny, Pa. Net sur 
plus, $171,524.19. FIDELITY & CASUALTY CO., New 
York. Plate Glass, Elevators, Boilers and Employers’ 
Liability. GERMAN FIRE of Pittsburg. CONCORDIA 
of Milwaukee 





_ CAPITAL $100,000.00. 





Western Mutua! 


FIRE INSURANCE CO. 
OF URBANA, O. 


WRITES OHIO BUSINESS ONLY. 


Fifty-Five Years Continuous and Successful Operation 


W. R. ROSS, President. C.A.ROSS, Secretary 
E. T. O’KANE, Special Agent. 





1876. 1901, 
STRONGER AND BETTER THAN EVER. 


The OHIO MUTUAL 


FIRE INSURANCE CO. 
Of Sailer, O. 


An Agency Company Confined to Ohio. 
CASH SURPLUS, ” = $57,530.78 
‘‘Maximum Secu°ity—Minimum Cost.’’ 


J.R. VERNON, Prest. J. AMBLER, Secy. 





CHARTERED 1851. 


Richland 


Mutual Insurance Company, 
MANSFIELD, OHIO. 


DIRECTORS: 
J. W. Jenner, W. W. Cockley, 
G. A. Clugston, A.C. Cummins, 
H. C. Hedges, J. A. Rigby. 


Assets, $1,600,000.00. 
i. B. SMITH, Pres’t. R. SMITH, See’y. 





J. W. Wacner, Pres. J. M. Cook, Sec’y. 
INCORPORATED 1873. 


THE MANSFIELD 


MUTUAL FIRE INSURANCE CO. 
MANSFIELD, OHIO. 





Premium Notes, $470,079.00 
Net Cash Surplus, $23,731.50 


BUSINESS CONFINED TO OHIO, 








Health Insurance Exclusively. 





Samuel R. Barr, Vice-Prest 


Company of Baltimore City. 


SURPLUS, $38,000.00. 
RELIABLE AGENTS WAN 





NEW AND ATTRACTIVE FORMS 


—OF—- 


_ Customers’ Expiration Books.. 


Indianapolis, Indiana 


in Paper, Lines and Morocco. 


Inventories, Policy Files of all varieties. 
MANUFACTURED BY 
THE GLOBE WERNICKE CO. 


THE WESTERN UNDERWRITER CO., AGENTS, 


413 Vine St., Cincinnati. 164 La Salle St., Chicago. 
SOLE AGENTS FOR CHICAGO. 
































THE WESTERN UNDERWRITER. 


NOE LE NO Ro sue URE—— 


eee. ~~: - Sma ASSURANCE COMPANY. 





























In which makes Life Insurance perfectly safe, moderate in H 
gut pal tive ten makoad lemmas te ui is unexcelled. Rome Offles: MN. E. cor. Fourth and Elm, Clacinaatl, Ohio. 
eee Cees ont Sees eS Sa ene> =—_ 
found in its exceedingly low expense the remarkably 
gate of mortality. For the full period of its existence, the death rate hes ‘The company operates upon the mutual principle. Chartered and authorized um 
been only .61 of the rate indicated by the authoritative tables. Ger the general laws of Ohie, as a level premium, legal reserve company. Ite 


with @ates and policy guarantees are the fullness of 


700-710 GARFIELD OUNLOING, COBVELASD, Ome. 
SAMES W. JANNEY, Genenat Acent, Extraordinary inducement to Agents 


mmoatmeéumuaE | will be made to limited number tooperate in Ohio. None but men of high staat 
<2 HOME Gama eureime, cero, rom. §—«|_—E #1 good record desired. Address the AGENCY DEPARTMENT. 


= Massachusetts Mutual Life Insurance Co."= 


gs INCORPORATED 1851. 
Assets Jan. 5, 1901, $26,245,622.04, Liabilities, $23,920,986,53. Surplus, $2,324,635.51, 
Definite paid-up and cash surrender values written in every policy. 
70MM A. HALL, President. HENRY M: PHILLIPS, Secretary 
CINCINNATI OFFICE: 201 Johnston Building. -* F. €. CROSS, Manager. 


CHICAGO OFFICE: 319 Merchants Loan & Trust Building, SMITH & BISHOP, Managers. 


The State Life Insurance Comparly | Mutual Reserve Fund Life Association, 


WiAIAM DO. VERGER. Genenns Acone Weerenn One, THE HICHEST STAN DARDS. 
—— i caw SuLOING, CEEoIEEEN, CR =| The company issues al}forms of legitimate insurance sontracts, such as term, limited 
®. S. SAFFOLD, Generar Acent Eastean Own, ‘ payment life, endowment and debenture policies. - . 








INDIANAPOLIS, INDIANA ; FREDERICK A. BURNHAM, Paesipenr. 
ANDREW M. SWEENEY, SAMUEL QUINN, WILBUR 8. WYNN, 
President V.-Pres. and Supt. of Agents 8 y and Actuary 





BIGHTY-ONB THOUSAND POLICY-HOLDBRS. 


| 

aia 

UNPARALLELED RECORD 
Admitted | TOTAL ASSETS, $12,264,838.21. 

| 


Insurance Admitted Reserve 

in foree Assets and all other Surplus 
1805 Liabilities 
i...  guemnane Ganaee aunaa oaaae THE TWENTIETH ANNUAL STATEMENT 
1808... $17,046,000 $260 645 1$162.037 167 608 | SHOWS THAT THE 1900 BUSINESS BROUGHT 
1899....$22,208,470 $417,781 $4 161,65 
1900....$28,339,877 $671,370 4 


An Increase in Surplus 
AND 


2 
56,246 34 | 
09,594 $261,775 | An Increase in Assets. An Increase in Income, 


Deposit with State of Indiana for Protection of ail its Policyholders 
A HALF MILLION DOLLARS 


Jue with the State of Indiana, in 
pm Ak FLL GFK 0} Rd hy Ae Rd, wh An Increase in Insurance in Force. 


NSURAN GENTS Examine the Life Annuity Competitive Contract of thisCompany. Ag ' 
TO INSURANCE A original method of securing a closer fraternity of interests between {| 





So ore emmenT, 1s Cvonad panpers itteation tas Wvorage aguas to win accu | NET SURPLUS, $1,187,617.68. 
petency and become independent. WRITE FOR PARTICULARS. 


The Company bas desirebie territory for capable men. Contracts direct with the hemettice. | Total Death Claims Paid since Organization, over Forty-five Hillien Dollars. 


ABILITY STABILITY, LIBERALITY, MUTUALITY. 


Do you realize how masterful is the management, how great is the strength 
and how broad is the plan of 


THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 


RICHARD A. McCURDY, President? 





On the 1st of January, 1901, the assets of The Mutual Life were larger by $35,646,000 than the net cash 
assets of the United States Government, including the $150,000,000 of gold reserve. 


Total cash assets of the United States Government, January 1, 1901--------++2.---eee eeeeeereeee $290, 107,072 
Asssis of The Mutual Life for the protection of policy-holders, January |, (90I....... $325, 753,152 


The Mutual is the strongest, largest, most progressive Life Insurance Company in_ the world. Its assets 
are clean and well invested. It issues the most attractive and desirable policies. There is no better com- 
pany bd which competent and reliable men, who are not rebaters, can work. Experienced agents 
may address 


GEORGE T. DEXTER, Superintendent of Domestic Agencies, Home Office. 
























































UNION 32" 
AND-4-4+— 
SURETY 
COMPANY, 
Wainwright Bidg., ST. LOUIS, MO. 





Individual Accident, Health 








GENERAL CASUALTY. 


pg ayes 
PRED RAUH & CO., Gen. Agt. 
Ciacianati. 








and Plate Glass Insurance. 
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ROLLA V. WATT, Mer., 
F 


‘or 
Coast Department—California, Oregon, 
Washington. Utah, Idaho and Arizona, 


BAN FRANCISCO, CAL. 


JNO. TENNEY, a> 
R. EMORY WARFIELD, ss't Mgr. 
‘or 
Pennsylvania, New 'y, Delaware, Mary- 
Rees Gove 
ROYAL INSURANCE BUILDING, 
@6 Watnut Street, PHILADELPHIA, 
EORGE W. LAW. 


jean B. Law. rt 
LAW BROTHERS, Mers., 
Western Bas . t—- Ilinois, Ohio, Indi- 
Sim Heconsin, N. Dakota, 8. Da- 
_kota, Nebraska, Wyoming. 
ROYAL INSURANCE BUILDING, 
909 Jackson Street, CHICAGO, 




















“The Leading Fire Insurance Company of the World.” 
FIRE —— TORNADO. 


ROYAL 


Insurance Company. 
LAW’S INSURANCE AGENCY, 


106 EAST THIRD STREET, CINCINNATI. 


Ground Floor, Ma«onic Temple 





C F. SHALLCEOSS, Hanager, 
For the New York Department. 


GEO. M CONT, Ase’t Ngr., 


FREDK. W. DAY, 2nd Ase’t Mgr., 
Royal Insurance Biig., %@ Wall 8t., New York. 





GEORGE P. FIELD. EB. COWLES, | 
FIELD & oom. Mers., | 


or 
Massachusetts, Connecticut, New Hampshire, 
Rhode Island, Vermont, Maine. 


EE 
stemmed STEOSION, Ma~ASs4, 





JNO, B, CASTLEMAN,. A. G. LANGHAM, 


BRECKINRIDGE 


CASTLEMAN. 
BARBEE & CASTLEMAN, Mgrs, 
For 
Southern Department — Kentucky, Tenmes 
nce, Georgia, Florida, South Carolina, Als- 
bama, Mississippi, Texas, Arkansas, 
isiana, Oklahoma, Indian Territory 
LOUISVILLE, KY. 











Western Salvage Wrecking Agency, 


Handlers of all kinds of 
FIRE AND MARINE SALVAGE. 


Nos. 207 and 209 Madison Street, 


SAMUEL GANS. Manager 


Long Distance Telephone, 
Main Express 275. 








THE EZEKIEL & BERNHEIM G0 
SALVAGE WRECKERS 


AUCTIONEERS and APPRAISERS 
SALESROOMS and WARENOUSES, 


No. 334 Main Street. 


CINCINNATI, OHIO. 


Every facility for handling merchandise of all descriptions. 
Cc. B. ROTHSCHILD, Special. Leng Distance Telephone [ain 1368. 
GP Adjusters will please telegraph or telephone at our expense. OB 











Accident 


and Health 
Secidont fo GH 





ni ein Policies. 
LARGE BENEFITS. LOW RATES. BEST COMMISSIONS. 
Assets, + © $899,232. Sarplus, . . $388,441. 





KIMBALL C, ATWOOD, Sec’y, 290 Broadway, New York. 


Cc. E. McBripz, President. E. G. Ropnvson, Secretary 


The National Masonic Provident Ass’n, 


MANSFIELD, OHIO. 
Incorporated 1390. 


WEEKLY INDEANITY: 


$3.00 to $30.00 for Sickness. $4.00 to $60.00 for Accident. 
PROVISION POR AGE. 


Is the only Company that has ever made a continuous success of the sic 
benefit business. 


SOLICITORS WHO ARE MASONS WANTED. 
Slan-Masens Accepted when properly recommended. 





THERE ARE FEATURES IN THE FIFTY-THIRD 
ANNUAL REPORT OF 


THE PENN MUTUAL LIFE INSURANCE COMPANY 


OF INTEREST TO ALL ENGAGED 
IN LIFE INSURANCE WORK. ...- 


A COPY ON REQUEST. 


The Penn Mutual Life Insurance Co., 


921-3-5 Chestnut St., Philadelphia. 





LONDON GUARANTEE AND ACCIDENT CO. 


(LamzrEp) 
OF LONDON, ENGLAND, 


y HEAD OPPICE—MANHATTAN BUILDING, 
CHICAGO, ELL. 
A. W. MASTERS, GENERAL MANAGER. 





Individual Accident, Employers, General Lier 
bility, Workmen's Collective, Eleva- 
tor and Teams Insuraree. 



































